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BEWI ASA
(A public limited liability company incorporated under the laws of Norway)

Supplementing information contained in the prospectus dated 21 February 2022 for the listing of the Company's 32,070,000 Listing
Shares issued in connection with the acquisition of Jackon Holding AS

This document (the "Prospectus Supplement") is a supplement to the prospectus dated 21 February 2022 (the "Prospectus") prepared in
connection of the 32,070,000 new shares in the Company, each with a par value of NOK 1.00 (the "Listing Shares") to be issued in connection
with the Company's acquisition of Jackon Holding AS ("Jackon" and together with its consolidated subsidiaries, the "Jackon Group") on the
Oslo Stock Exchange, a stock exchange being part of Euronext and operated by Oslo Bars ASA (the "Oslo Stock Exchange").

The Company's existing shares are, and the Listing Shares will be, listed on the Oslo Stock Exchange under the ticker code "BEWI". Except
where the context otherwise requires, references in this Prospectus to "Shares" will be deemed to include the existing shares of the Company
(the "Shares") and the Listing Shares (when issued). All of the existing Shares are, and the Listing Shares will be, registered in Euronext VPS,
the Norwegian Central Securities Depository (the "VPS") in book entry form. All Shares rank pari passu with one another and carry one vote.

This Prospectus Supplement constitutes a supplement to the Prospectus. The information included herein is to be considered as part of the
Prospectus and (i) supersedes information originally contained in the Prospectus to the extent inconsistent with such information and (ii)
supplements information originally contained in the Prospectus so that any statement contained therein will be deemed to be modified to the
extent that a statement in this Prospectus Supplement modifies such statement. This Prospectus Supplement must be read together with the
Prospectus. Capitalized terms and expressions defined in the Prospectus shall have the same meaning when used in this Prospectus
Supplement unless otherwise defined herein or the context otherwise requires. References in the Prospectus to the "Prospectus" should,
unless the context otherwise requires, hereafter be read to refer to the Prospectus, as supplemented hereby.

Investing in the Shares involves certain risks. See Section 2 "Risk Factors" of the Prospectus.

Information in the Prospectus shall still apply unless, and then only to the extent it has not been amended, supplemented, or deleted
by this Prospectus Supplement, as described above.

THIS PROSPECTUS SUPPLEMENT SERVES AS A SUPPLEMENT TO AN EXISTING PROSPECTUS ONLY. THE PROSPECTUS SUPPLEMENT
DOES NOT CONSTITUTE AN OFFER, OR INVITATION TO PURCHASE, SUBSCRIBE OR SELL, ANY OF THE SECURITIES DESCRIBED HEREIN
OR IN THE PROSPECTUS, AND NO SHARES OR OTHER SECURITIES ARE BEING OFFERED OR SOLD IN ANY JURISDICTION PURSUANT
TO THIS PROSPECTUS SUPPLEMENT. THE PROSPECTUS SUPPLEMENT MUST BE READ TOGETHER WITH THE PROSPECTUS.

The date of this Prospectus Supplement is 14 October 2022
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IMPORTANT INFORMATION

This Prospectus Supplement is a supplement to the Prospectus published by the Company in connection with the listing of the
Company's 32,070,000 Listing Shares to be issued in connection with the completion of the Company's acquisition of Jackon
Holding AS (referred to in this Prospectus Supplement and the Prospectus as the "Jackon Transaction") on the Oslo Stock

Exchange.

This Prospectus Supplement and the Prospectus have been prepared to comply with the Norwegian Securities Trading Act of
29 June 2007 no. 75, as amended (the "Norwegian Securities Trading Act") and related secondary legislation, including
Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 on the prospectus to be published
when securities are offered to the public or admitted to trading on a regulated market, and repealing Directive 2003/71/EC, as
amended, and as implemented in Norway in accordance with Section 7-1 of the Norwegian Securities Trading Act (the "EU
Prospectus Regulation"). This Prospectus Supplement has been prepared solely in the English language. This Prospectus
Supplement has been approved by the Financial Supervisory Authority of Norway (Nw.: Finanstilsynet) (the "Norwegian FSA"),
as a competent authority under the EU Prospectus Regulation. The Norwegian FSA only approves this Prospectus Supplement
as meeting the standards of completeness, comprehensibility and consistency imposed by the EU Prospectus Regulation, and
such approval should not be considered as an endorsement of the issuer or the quality of the securities that are the subject of
this Prospectus Supplement. Investors should make their own assessment as to the suitability of investing in the securities.

For definitions of certain other terms used throughout this Prospectus Supplement and in the Prospectus, see Section 20
"Definitions and glossary" of the Prospectus.

The information in this Prospectus Supplement is to be considered part of the Prospectus and (i) supersedes information
originally contained in the Prospectus to the extent inconsistent with such information and (ii) supplements information
originally contained in the Prospectus so that any statement contained therein will be deemed to be modified to the extent
that a statement in this Prospectus Supplement modifies such statement. Information in the Prospectus shall still apply unless
and then only to the extent it has not been amended, supplemented, or deleted by this Prospectus Supplement.

The information contained herein is current as of the date hereof and is subject to change, completion, and amendment without
notice. The publication and distribution of this Prospectus Supplement shall not under any circumstances imply that there has
been no change in the Group's affairs or that the information contained herein is correct as of any date subsequent to the date
of this Prospectus Supplement.

No person is authorized to give information or to make any representation concerning the Group or in connection with the
Listing other than as contained in the Prospectus. If any such information is given or made, it must not be relied upon as having
been authorised by the Company or by any of the affiliates, representatives, or advisors of the Company.

No Shares or any other securities are being offered or sold in any jurisdiction pursuant to this Prospectus Supplement.
The distribution of this Prospectus Supplement in certain jurisdictions may be restricted by law. This Prospectus
Supplement does not constitute an offer of, or an invitation to purchase, subscribe or sell any of the securities
described herein or in the Prospectus. No one has taken any action that would permit a public offering of the Shares.
Accordingly, this Prospectus Supplement may not be distributed or published in any jurisdiction except under
circumstances that will result in compliance with applicable laws and regulations. The Company requires persons in
possession of this Prospectus Supplement to inform themselves about and to observe any such restrictions. In
addition, the Shares are subject to restrictions on transferability and resale and may not be transferred or resold
except as permitted under applicable securities laws and regulations. Investors should be aware that they may be
required to bear the financial risks of an investment in the Shares for an indefinite period of time. Any failure to
comply with these restrictions may constitute a violation of applicable securities laws. See Section 18 "Selling and
transfer restrictions"” of the Prospectus.

Reproduction or distribution of this Prospectus Supplement, in whole or in part, and any disclosure of its content is prohibited.

This Prospectus Supplement shall be governed by and construed in accordance with Norwegian law. The courts of Norway,
with Oslo District Court as the legal venue, shall have exclusive jurisdiction to settle any dispute which may arise out of or in

connection with the Prospectus or this Prospectus Supplement.
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In making an investment decision, prospective investors must rely on their own examination, and analysis of, and
enquiry into the Group and the Shares, including the merits and risks involved. Neither the Company or any of their
respective affiliates, representatives, advisors or selling agents are making any representation to any purchaser of the Shares
regarding the legality or suitability of an investment in the Shares by such purchaser under the laws applicable to the purchaser.
Each prospective investor should consult with his or her own advisors as to the legal, tax, business, financial and related aspects
of a purchase of the Shares.

INFORMATION TO DISTRIBUTORS

Solely for the purposes of the product governance requirements contained within: (a) EU Directive 2014/65/EU on markets in
financial instruments, as amended ("MIFID II"); (b) Articles 9 and 10 of Commission Delegated Directive (EU) 2017/593
supplementing MiFID II; and (c) local implementing measures (together, the "MIFID Il Product Governance Requirements"),
and disclaiming all and any liability, which any "manufacturer" (for the purposes of the MIFID Il Product Governance
Requirements) may otherwise have with respect thereto, the Shares have been subject to a product approval process, which
has determined that they each are: (i) compatible with an end target market of retail investors and investors who meet the
criteria of professional clients and eligible counterparties, each as defined in MiFID II; and (ii) eligible for distribution through
all distribution channels as are permitted by MiFID Il (the "Target Market Assessment"). Notwithstanding the Target Market
Assessment, distributors should note that: the price of the Shares may decline and investors could lose all or part of their
investment; the Shares offer no guaranteed income and no capital protection; and an investment in the Shares is compatible
only with investors who do not need a guaranteed income or capital protection, who (either alone or in conjunction with an
appropriate financial or other advisors) are capable of evaluating the merits and risks of such an investment and who have
sufficient resources to be able to bear any losses that may result therefrom. Conversely, an investment in the Shares is not
compatible with investors looking for full capital protection or full repayment of the amount invested or having no risk
tolerance, or investors requiring a fully guaranteed income or fully predictable return profile.

For the avoidance of doubt, the Target Market Assessment does not constitute: (a) an assessment of suitability or
appropriateness for the purposes of MiFID Il; or (b) a recommendation to any investor or group of investors to invest in, or
purchase, or take any other action whatsoever with respect to the Shares.

Each distributor is responsible for undertaking its own Target Market Assessment in respect of the Shares and determining
appropriate distribution channels.

ENFORCEMENT OF CIVIL LIABILITIES

The Company is a public limited liability company incorporated under the laws of Norway. As a result, the rights of holders of
the Shares will be governed by Norwegian law and the Company's articles of association (the "Articles of Association"). The
rights of shareholders under Norwegian law may differ from the rights of shareholders of companies incorporated in other
jurisdictions.
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1 RESPONSIBILITY FOR THE PROSPECTUS

The Board of Directors of the Company accepts responsibility for the information contained in this Prospectus Supplement.
The members of the Board of Directors confirms that the information contained in this Prospectus Supplement is, to the best

of their knowledge, in accordance with the facts and makes no omission likely to affect its import.
14 October 2022

The Board of Directors of BEWI ASA

Gunnar Syvertsen Stig Weernes
(Chair) (Board member)
Maria Christina Paulsdotter Schauman Anne-Lise Aukner
(Board member) (Board member)

Rik Prosper Dobbelaere
(Board member)
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2 SUPPLEMENTAL INFORMATION
2.1 Unaudited financial information for the three and six months ended 30 June 2022

On 11 August 2022, the Company published its unaudited consolidated financial statements as of and for the three and six
months ended 30 June 2022 (the "Interim Financial Statements"). The Interim Financial Statements have been prepared in

accordance with IAS 34,

The Interim Financial Statements are incorporated by reference to this Prospectus Supplement. The information in the Interim
Financial Statements is relevant to the information included in Section 12 "Operating and financial review" of the Prospectus.
The Interim Financial Statements are available at the Company's website: https://bewi.com/wp-content/uploads/2022/08/BEWI-
Q2-2022-report.pdf.

2.2 Audited financial information for the year ended 31 December 2021

On 27 April 2022, the Company published its audited consolidated financial statements as of and for the year ended 31
December 2021 (the "2021 Financial Statements"). The 2021 Financial Statements have been audited by the Company's
auditor PricewaterhouseCoopers AS, as set out in the audit opinion included therein. The 2021 Financial Statements have been
prepared in accordance with IFRS.

The 2021 Financial Statements are incorporated by reference to this Prospectus Supplement. The information in the 2021
Financial Statements is relevant to the information included in Section 12 "Operating and financial review" of the Prospectus.
The 2021 Financial Statements are available at the Company's website: https://bewi.com/wp-content/uploads/2022/04/Annual-
report-2021-BEWI-ASA.pdf.

23 Audited financial information for Jackon for the year ended 31 December 2021

On 25 May 2022, the general meeting of Jackon approved the audited consolidated financial statements as of and for the year
ended 31 December 2021 (the "Jackon 2021 Financial Statements"). The Jackon 2021 Financial Statements have been audited
by Ernst & Young AS, as set out in the audit opinion included therein. The Jackon 2021 Financial Statements have been prepared
in accordance with NGAAP.

Ernst & Young AS is the independent auditor of the Jackon Group, as further elaborated in Section 4.2.3 "Other financial
information included in this Prospectus" in the Prospectus.

The Jackon 2021 Financial Statements are included in this Supplement Prospectus as Appendix 1.

24 Alternative performance measures (APMs)

It is the Company's view that the alternative performance measures (APMs) provide the investors relevant and specific
operating figures which may enhance their understanding of the Group and its performance. The Company has in this
Prospectus Supplement presented the following APMs:

EBITDA Earnings before interest, taxes, and amortization. EBITA is a measure of company profitability used

by investors. It is helpful for comparison of one company to another in the same line of business.

EBITDA margin EBITDA as a percentage of net sales. The EBITDA margin is a key performance indicator that the
Group considers relevant for understanding the profitability of the business and for making

comparisons with other companies.

Afulllist of the APMs used by the Group is included in Section 4.3 "Alternative performance measures (APMs)" in the Prospectus,
which also sets out a reconciliation of the relevant APM figures used in the Prospectus.


https://bewi.com/wp-content/uploads/2022/08/BEWI-Q2-2022-report.pdf
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2.5 Acquisitions and legal structure
2.5.1 Acquisition of new entities and larger stakes in already acquired entities
UAB Baltijos Polistirenas

On 1 July 2022, the Company entered into a share purchase agreement for the acquisition of 100% of the shares in UAB Baltijos
Polistirenas ("BalPol") by the exercise of a letter of intent entered into by the Company with BalPol in February 2022. BalPol is
a Lithuanian company specialising in insulation solutions from expanded polystyrene (EPS) and polyisocyanurate (PIR) and EPS
packaging solutions established in 2002. BalPol has approximately 150 employees and currently operates two downstream
facilities, whereas one facility produces PIR and mineral wool (MW) sandwich panels and PIR insulation boards, while the other
produces insulation solutions from EPS for construction and packaging products from EPS and expanded polyethylene (EPE).
The Company believes that by acquiring BalPol, the Company will expand its geographic presence, establish a leading position
in Lithuania and a platform for further growth in the Baltics. At the same time, the Company believes it will be broadening its
insulation offering by offering PIR and MW sandwich panels and PIR insulation boards.

The consideration is in line with the Company's historic M&A range of an EV/EBITDA multiple in the range of 5 to 7, where 50%
of the consideration for BalPol was settled by EUR 14.4 million in cash and 50% was settled through the issuance of 2,238,188
new consideration shares in the Company with a total subscription amount of NOK 144,676,486.96. The BalPol transaction was
completed on 31 August 2022 and the share capital increase pertaining to the issuance of the new shares was registered in the
Norwegian Register of Business Enterprises on 2 September 2022.

The information included herein is relevant to Section 15.2 "Legal structure" in the Prospectus.

Berga Recycling Inc.

On 14 May 2022, the Company entered into a share purchase agreement for the acquisition of 100% of the shares in Berga
Recycling Inc. ("Berga"). Berga is a company specialising in the purchase and sale of materials for recycling. In 2021, Berga
purchased and sold an annual volume of approximately 82,000 tonnes of materials for recycling through a network of hundreds
of customers globally. The trading is completed through an online trading platform, which is linked to Berga's comprehensive
network of logistic partners. The Company believes that the acquisition of Berga is of high strategic importance for the
Company's circular business.

In 2021, Berga had sales revenues of approximately CAD 43 million (equivalent to approximately EUR 31.0 million), with an
EBITDA margin of approximately 10%. The transaction was completed on 13 June 2022 and the total consideration was settled
by EUR 26.6 million in cash and by EUR 1.8 million in promissory note assumed. The consideration was just above the Group's
historical M&A range of an EV/EBITDA multiple of 5to 7.

The information included herein is relevant to Section 15.2 "Legal structure" in the Prospectus.

Trondhjems Eskefabrikk AS

On 12 April 2022, the Company entered into a share purchase agreement for the acquisition of 100% of the shares in the
company Trondhjems Eskefabrikk AS, being a company manufacturing fibre-based packaging products and carton boxes for
the food industry, which are 100% recyclable. The Company believes the acquisition of Trondhjems Eskefabrikk AS to be a good
fit for the Group, and provides it with an extended offering of recyclable and recycled products, which is in line with the Groups
strategy to provide its customers with complementary solutions and at the same time support the Group's target to increase
the use of non-fossil raw material. Trondhjems Eskefabrikk AS had a revenue of approximately EUR 13.5 million in 2021, up
from EUR 11.7 million in 2020.

The transaction was completed on 2 May 2022 and the total consideration was settled by EUR 17.2 million in cash, in line with
the Group's historical M&As, with an EV/EBITDA multiple in the range of 5to 7.

The information included herein is relevant to Section 15.2 "Legal structure" in the Prospectus.
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Jablite Group Ltd.

The Company acquired 49% of Jablite Group Ltd. in June 2020, which since such date has been an associated company of the
Group. On 18 May 2022, the Company acquired the remaining 51% of the shares, thus becoming a 100% shareholder of Jablite
Group Ltd. The total consideration for the remaining 51% of Jablite Group Ltd. amounted to EUR 11.7 million and was settled
in cash.

Jablite Group Ltd. has approximately 50 years of experience in innovating and developing EPS solutions for insulation and
packaging. Jablite Group Ltd. includes the manufacturer and supplier of solutions for insulation and civil engineering named
Jablite and the producer of packaging products named Styropack. In 2020, the company initiated a comprehensive restructuring
programme, including closure of two facilities and other cost initiatives. The completed restructuring has resulted in significant
profitability improvement over the last two years. The Company is of the view that Jablite Group Ltd. has grown to become a
significant provider of insulation and packaging solutions in the UK, with an annual turnover of approximately GBP 40 million
and an EBITDA margin in the range of 5% to 10%.

The information included herein is relevant for the following sections in the Prospectus: (i) footnote 14 on page 39, which states
that the ownership percentage of Jablite Group Ltd. is 49%, (ii) Section 10 "Related Party Transactions", where it is stated that
the Company has a 49% stake in the associated company Jablite Group Ltd., and (iii) Section 15.2 "Legal structure".

BEWI Cellpack A/S (named Honeycomb Cellpack A/S prior to the acquisition)

The Company acquired 51% of BEWI Cellpack A/S ("Cellpack", which prior to the acquisition was named Honeycomb Cellpack
A/S) in April 2021. The remaining 49% of the company was settled by EUR 6.2 million in cash and acquired on 25 May 2022 thus
bringing its total ownership in this company to 100%.

Cellpack provides protective packaging solutions, including design, development and manufacturing of sustainable packaging
which is both recyclable and biodegradable. The acquisition of Cellpack has provided the Group with a broadened product
offering within paper packaging, in line with the company's strategy to provide its customers with complementary solutions.
The Group expects to continue strengthening its offering and production capacity within paper packaging. Cellpack is a highly
experienced specialist in development and production of customised paper packaging. Cellpack was originally a family owned
company, and has a long-standing history, being in operations during the course of three generations of family ownership. The
current operations of Cellpack, however, have been in operations since 2001. The products could be complementary or
alternative to products from expandable polystyrene (EPS). The products are 100% recyclable and 100% biodegradable.

Cellpack's geographic focus has been the Nordic countries and Germany, where the company has several close and long-lasting
customer relations. The company is included in the Group's Danish operations. The previous owner of Cellpack, Thomas J.
Bladt, will continue as managing director.

The information included herein is relevant for the following sections in the Prospectus: (i) Section 8.9.3.2 "BEWI Cellpack A/S
(formerly Honeycomb Cellpack A/S) and (ii) Section 15.2 "Legal structure".

252 Legal structure

Set out in the tables below is an overview of the Company's significant subsidiaries and associated companies. The below tables
replace in their entirety the similar tables included in Section 15.2 "Legal structure" of the Prospectus.

Company Country of incorporation Activity

BEWI Poland spélka zoo Poland Holding company

IZOBLOK S.A. (64.28%/73.21% of votes) Poland Production of EPP parts for the automotive and
logistics industry.

IZOBLOK GmbH Germany Production of EPP parts for the automotive and
logistics industry.

BEWiSynbra Group AB (publ) Sweden Issuer of Bond financing, group holding company

BEWi M-Plast Oy Finland GPPS converter XPS Insulation
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Company

Genevad Holding AB

BEWi Dorotea AB

BEWi Circular Sweden AB
BEWI Circular AS

BEWI Recycle AS

BEWi Circular Portugal, LDA (66%)
BEWi Insulation AB

BEWI EPS ehf. (49%)

BEWI Norway AS

BEWI EPS Norway AS

BEWI Loop AS

BEWi Norplasta AS

BEWi Norplasta AB (dormant)
BEWi P AB (in liquidation)
BEWI Food AS

BEWI Iceland ehf. (85%)

BEWI Foil AS

BEWI Building & Industry AS
BEWI Global AS

BEWi Packaging AB

BEWi Circular Holding Belgium
BEWI Circular Belgium bvba

BEWI Circular Trading Belgium bvba
BEWi Automotive AB

Genevad Netherlands B.V.
Synbra Holding B.V
SYNBRA International B.V.
SYNBRA HOLDING UK Ltd
Plasexpandido SL
Plastimar SA

KEMISOL NV

N.V. INTERNATIONAAL VEROVER BRANTS-
VALLET NV

N.V. KEM-PRODUCT NV
Synbra B.V

Besto Verpakkingsindustrie B.V.
Synprodo Produktie B.V.
Stramit B.V.

Ertecee B.V.

Isobouw Systems B.V.
Synprodo B.V.

BEWI RAW B.V

Synbra Propor B.V. (90%)
Moramplastics B.V.

BEWi Cabee Oy

BEWI Insulation Oy

BEWI RAW Oy

De Wijs-van Loon B.V (75%)

Country of incorporation

Sweden

Sweden
Sweden
Norway
Norway
Portugal
Norway
Iceland

Norway
Norway
Norway
Norway
Sweden
Sweden
Norway
Iceland

Norway
Norway
Norway

Sweden

Belgium
Belgium
Belgium

Sweden

The Netherlands
The Netherlands
The Netherlands
The United Kingdom
Spain

Portugal

Belgium

Belgium

Belgium

The Netherlands
The Netherlands
The Netherlands
The Netherlands
The Netherlands
The Netherlands
The Netherlands
The Netherlands
The Netherlands
The Netherlands
Finland

Finland

Finland

The Netherlands

Activity

Owner of all operational companies within the
Group

Dormant company

Collection and processing of recycled material
Collection and processing of recycled material
Collection and processing of recycled material
Collection and processing of recycled material
Production and sales of insulating materials
Dormant

Holding company

Packaging/dormant

Rental company of plastic boxes

Holding company

Dormant

In liquidation

Trading company

Trading company

Production and sales of insulating materials
sales company for BEWI Foil AS

Trading

Production of packaging solutions for industry and
for food manufacturers

Holding company
Collection and processing of recycled material
Collection and processing of recycled material

Production of EPP parts for the automotive and
logistics industry

Holding company
Holding company
Holding company
Pension fond
Packaging
Packaging
Insulation

Insulation

Insulation

Holding company

Production of packaging solutions for industry
Components

Insulation

Insulation

Insulation

Insulation

RAW

R&D

Inactive

Holding company

Production and sales of insulating materials
Production and sales of RAW material

Holding company
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Company Country of incorporation Activity

Poredo B.V The Netherlands Collection and processing of recycled material
Bewi Insulation Norway AS Norway Production of insulating materials

BEWI Denmark A/S Norway Production of insulating materials/packaging

solutions for the construction industry, food
industry and retailers.

BEWI Circular Denmark A/S Norway Collection and processing of recycled material

Volker Gruppe Ltd (51%) The United Kingdom Collection and processing of recycled material

BEWI CellPack A/S Denmark Production of packaging solutions for industry and
for food manufacturers

Trondhjems Eskefabrikk AS Norway Production of fibre-based packaging products for
food manufacturers

Berga Recycling Inc. Canada Purchase and sale of materials for recycling

UAB Baltijos Polistirenas Lithuania Production of insulation solutions from expanded
polystyrene and PIR, and for EPS packaging
solutions

Hirsch France SAS (34%) France EPS Converter and Insulation

Hirsch Porozell GmbH (34%) Germany EPS Converter and Insulation

Jablite Group Ltd. United Kingdom EPS Converter and Insulation

Inoplast S.R.O (34%) The Czech Republic Recycling

Remondis Technology Sp. Z.0.0. (34%) Poland Recycling

Appendix D "Group chart" to the Prospectus is replaced by the Group chart included in Appendix 2 hereto.

2.6 Share capital and share capital history

With reference to Section 15.3.1 "Overview" and Section 15.3.2 "Share capital history" in the Prospectus, these sections are in
their entirety replaced by Section 2.6.1 and Section 2.6.2 in this Prospectus Supplement, respectively.

2.6.1 Overview

As of the date of this Prospectus Supplement, the registered share capital of the Company is NOK 159,277,992, divided into
159,277,992 Shares, each with a par value of NOK 1.00. All of the Shares have been created under the Norwegian Public
Companies Act and are validly issued and fully paid.

The Company has one class of shares, and accordingly there are no differences in the voting rights among the Shares. The
Shares are freely transferable, meaning that a transfer of Shares is not subject to the consent of the Board of Directors or
rights of first refusal.

As of the date of this Prospectus Supplement, the Company does not hold any treasury shares, nor does any of its
subsidiaries hold Shares in the Company.

2.6.2 Share capital history

The table below shows the development in the Company's share capital for the period from 29 July 2020 (date of incorporation)
to the date of this Prospectus Supplement. There have not been any other capital increases in the Company other than as set

out in the table below, neither by way of contribution in cash nor in kind for such period.

Type of change Change in share New Shares Total Share capital
capital (NOK) issued number of (NOK)
Shares
29.07.2020 Incorporation 1,000,000 1,000,000 1 1,000,000 1,000,000 1.00
21.08.2020 Share capital -1,000,000 0 1 0 0 1.00
decrease'
21.08.2020 Private placement? 143,943,671 143,943,671 19.983 143,943,671 143,943,671 1.00
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Type of change Change in share New Shares Share Total Share capital
capital (NOK) issued price number of (NOK)
(NOK) Shares

25.11.2020 Private Placement* 3,571,429 3,571,429 21 147,515,100 147,515,100 1.00
09.12.2021 Retail offering 476,191 476,191 21 147,991,291 147,991,291 1.00
09.12.2021 Employee offering 419,583 419,583 16.80 148,410,874 148,410,874 1.00
06.05.2021 Private placement 7,067,138 7,067,138 28.30 155,478,012 155,478,012 1.00
09.07.2021 Private placement® 1,132,792 1,132,792 27.50 156,610,804 156,610,804 1.00
09.03.2022 Option exercise® 429,000 429,000 24.06 157,039,804 157,039,804 1.00
02.09.2022 Share capital increase’ 2,238,188 2,238,188 64.64 159,277,992 159,277,992 1.00

Share capital decrease in connection with the share exchange with the shareholders of BEWISynbra as part of the Reorganisation, see Section
15.2.2 in the Prospectus.

2 The issuance of new Shares to the shareholders of BEWISynbra as part of the Reorganisation, see Section 15.2.2 in the Prospectus.
3 Exact amount is NOK 19.977258.

4The share capital increase pertaining to the Private Placement was registered with the Norwegian Register of Business Enterprises on 2 December
2020.

>Share capital increase related to the acquisition of the listed Polish company IZOBLOK Spélka Akcyjna, where the private placement was directed
towards the majority seller in the transaction. The share capital increase was paid for shares in IZOBLOK (i.e., with an asset other than cash), but
the amount corresponded to less than 10% of the share capital at the date of the share capital increase.

6The share capital increase was related to an exercise of share options by option holders in the Company's share option program, where the
Board of Directors resolved to issue 429,000 new Shares for a subscription price of NOK 24.06 per Share, by use of the authorisation granted by
the General Meeting on 16 November 2020.

7 Share capital increase in connection with issuance of new shares as consideration for 50% of BalPol as described above in Section 2.5.1.

Other than as set out above, there have been no changes to the Company's share capital or the number of Shares of the
Company from the start of the period covered by the historical financial information up to the date of this Prospectus.

The increased share capital is further relevant to Section 15.5 "Ownership structure" of the Prospectus, which must be read
with the new number of Shares.

2.7 Dividend

The annual general meeting of the Company, held on 2 June 2022, granted the Board of Directors an authorisation to resolve
a distribution of dividend of NOK 1.10 per share to the Company's shareholders. The dividend is expected to the distributed
after the completion of the Jackon Transaction. The distribution is expected to amount to a total cost for the Company of NOK
172,743,784.40, based on the current number of Shares outstanding. The information is relevant for Section 6.1 "Dividend
policy" in the Prospectus.

2.8 Management

The table below sets out the updated number of shares of the Management, and replaces the table included in Section 14.3.1

"Overview " in the Prospectus which set out an overview of Management's share ownership in the Company as of 21 February
2022.

Position Employed with Shares held Options held

the Group since
Christian Bekken Chief Executive Officer 2002 25,9522 200,000
Marie Danielsson Chief Financial Officer 2015 185,452 250,000
Jonas Siljeskar Chief Operating Officer 2010 124,126 200,000

1 Please refer to Section 15.3.4 of the Prospectus for a description of the terms of the Options.

2 Christian Bekken owns 25,952 shares directly and is part of the Bekken family that holds 97,961,430 shares (including 6,784,120 shares
under a forward contract) (directly or indirectly) through the family's indirect ownership in BEWI Invest AS.
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29 Conflict of interests, etc.

Christian Bekken (Chief Executive Officer) is a part of the Bekken family. As the Bekken family indirectly is the owner of
approximately 61.50% of the Shares in the Company as of the date of this Prospectus Supplement through BEWI Invest AS,
they enjoy significant voting power and have the ability to influence matters requiring shareholder approval, and may block
resolutions or transactions in conflict with the interests of the shareholder community. Christian Bekken is therefore
considered to have interests in the Company through his indirect shareholdings. Christian Bekken also holds directorships and
owns shares in other companies, such as Bekken Invest AS and Otem Invest AS, and in the event that any such company enters
into business relationships with the Company, a conflict of interest might arise if his interests, though his indirect ownership in
the Company, his role through directorship and owner of shares in the other companies are not in accordance with the
Company's and the other shareholders' interests. There are currently no actual or potential conflicts of interest between the

Company and the private interests or other duties of Christian Bekken.

The information included herein is relevant for and shall be deemed to supplement Section 14.12 "Conflict of interests etc." of
the Prospectus.

2.10 The Jackon Transaction

As of 1 July 2022, the Company had received approvals for the completion of the Jackon Transaction from all relevant
competition authorities in Sweden, Norway, Finland, and Germany. The approvals in Finland and Norway were granted with
certain conditions to be fulfilled.

The approval in Finland was conditional upon the divestment of two smaller insulation facilities and the approval in Norway
was conditional upon the divestment of two smaller fish box facilities in northern Norway, of which the two Norwegian
businesses are operated by the Jackon Group, whilst the two Finnish operations are under BEWI. Revenues from the four
facilities represent less than 2% of the Company's consolidated annual turnover following the completion of the Jackon
Transaction. On 12 October 2022, the Company announced that it had received final approvals from the competition authorities
in Finland and Norway and announced that the Company had entered into an agreement with JCJ Consulting AB for the sale of
two insulation facilities located in Tarvasjoki and Ruukki in Finland. Further, the Company announced that it had entered into
an agreement with Kasseriet Alta AS and Kasseriet Holding AS for the sale of the Jackon Group's facility in Alta and its shares in
Kasseriet AS in Gratangen (63%), respectively. The divestment of the four facilities will be conducted at market terms and the
total consideration is expected to be approximately EUR 8 million.

The Jackon Transaction is expected to be completed in October 2022. The synergy expectations of at least EUR 12 to EUR 15
million from the combination with the Jackon Group are maintained, even upon completion of the above mentioned
divestments.

The information included herein is relevant for the following sections in the Prospectus: (i) First page (ii) Section 2 "Summary",
and (iii) Section 2.1.2 "Limitations on freedom of operation due to competition law restrictions".

2.1 Material agreements

On 30 June 2022, the Company entered into an agreement with a wholly owned subsidiary of KMC Properties ASA ("KMC") (a
real estate company focusing on industrial and logistic properties) for the sale of 24 properties and one land plot with a gross
asset value of up to approximately NOK 2 billion, of which five properties are currently owned by the Company, 18 properties
are currently owned by the Jackon Group and one property is currently owned by a third party (the "Property Transaction").

In connection with the Property Transaction, long-term triple net rental agreements with an initial lease of 17 years will be
entered into for the properties with the current users of the relevant properties. The Property Transaction is governed by a
sale and purchase agreement, which also regulates the divestment of properties currently owned by the Jackon Group. The
first tranche of the Property Transaction is to divest of and lease back properties located in Norway and Sweden. All such
properties, except for one, are currently owned by the Jackon Group. Closing of the Property Transaction is accordingly
conditional upon completion of the Jackon Transaction. One of the properties to be divested of as part of the first tranche is,

however, currently owned by another third party and already leased by BEWI and in this respect, BEWI's financial position
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(pursuant to IFRS 16) is expected to increase from EUR 0,6 million to EUR 1.8 million following the Property Transaction due to
the new lease agreement being entered into with KMC.

KMC also has an exclusive right (but no obligation) to acquire the remaining part of the Group's property portfolio, including
properties in Germany, Belgium, Poland, Finland, and Denmark, within a twelve month period from 30 June 2022. The Company
is of the understanding that this right will be utilized, and such has been communicated to the market by KMC Properties ASA.
With respect to the properties subject to KMC's mentioned option, the book value of the properties owned by BEWI is estimated
to amount to EUR 24.1 million in total, while the market value is significantly higher. If, and when, KMC resolves to exercise the
option to purchase some or all of the properties covered by the option, such is not expected to have any effects on revenue or
results generally due to the transaction being structured as a sale-and-lease-back arrangement. It will, however, have one-time
effects on BEWI's financials.

The information included herein is relevant for and shall be deemed to supplement Section 8 "Material agreements", including
Section 8.9.3 "Recent acquisitions and sales" in the Prospectus. Other than as described therein, and in this Section 2.11
"Material agreements", the Group has not entered into any material contracts outside its ordinary course of business.

2.12 Norwegian taxation: Norwegian shareholders

This Section 2.12 "Norwegian taxation: Norwegian shareholders" in this Prospectus Supplement entirely replaces Section 17.2
"Norwegian shareholders" in the Prospectus.

2.12.1 Taxation of dividends

Norwegian corporate shareholders (i.e. limited liability companies and similar entities) ("Norwegian Corporate
Shareholders") are comprised by the Norwegian participation exemption. Under the exemption, only 3% of dividend income
on shares in Norwegian limited liability companies is subject to tax as ordinary income (currently 22% flat rate), implying that
such dividends are effectively taxed at a rate of 0.66%. For Norwegian Corporate Shareholders that are considered to be
"Financial Institutions" under the Norwegian financial activity tax (banks, holding companies, etc.), the effective rate of taxation
for dividends is 0.75%.

As of 2022, dividends distributed to Norwegian individual shareholders (i.e. other shareholders than Norwegian Corporate
Shareholders) ("Norwegian Individual Shareholders") are grossed up with a factor of 1.6 before taxed as ordinary income
(22% flat rate), resulting in an effective tax rate of 35.2% to the extent the dividend exceeds a tax-free allowance. On 6 October
2022, the Norwegian Ministry of Finance, issued a proposal to increase the factor to 1.72 (before being taxed at the rate of
22%), resulting in an effective tax rate of 37.84%. If the proposal is passed by the Norwegian Parliament, the new factor will
apply to dividends resolved on or after 6 October 2022.

The tax-free allowance is calculated on a share-by-share basis for each individual shareholder on the basis of the cost price of
each of the Shares multiplied by a risk-free interest rate. The risk-free interest rate is based on the effective rate of interest on
treasury bills (Nw.: statskasseveksler) with three months of maturity plus 0.5 percentage points, after tax. The tax-free allowance
is calculated for each calendar year and is allocated solely to Norwegian Individual Shareholders holding Shares at the
expiration of the relevant calendar year. Norwegian Individual Shareholders who transfer Shares will thus not be entitled to
deduct any calculated allowance related to the year of transfer. Any part of the calculated tax-free allowance one year exceeding
the dividend distributed on the Share ("Unused Allowance") may be carried forward and set off against future dividends
received on (or gains upon realisation of, see below) the same Share. Any Unused Allowance will also be added to the basis of

computation of the tax-free allowance on the same Share the following year.

2.12.2 Taxation of capital gains

Sale, redemption, or other disposal of Shares is considered as a realisation for Norwegian tax purposes.

Capital gains generated by Norwegian Corporate Shareholders through a realisation of shares in Norwegian limited liability
companies, such as the Company, are comprised by the Norwegian participation exemption and therefore tax exempt. Net
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losses from realisation of Shares and costs incurred in connection with the purchase and realisation of such Shares are not tax
deductible for Norwegian Corporate Shareholders.

Norwegian Individual Shareholders are taxable in Norway for capital gains derived from realisation of Shares and have a
corresponding right to deduct losses. This applies irrespective of how long the Shares have been owned by the individual
shareholder and irrespective of how many Shares that are realised. Gains are taxable as ordinary income in the year of
realisation and losses can be deducted from ordinary income in the year of realisation. Any gain or loss is grossed up with a
factor of 1.6 before being taxed at a rate of 22%, resulting in an effective tax rate of 35.2% as of 2022. On 6 October 2022, the
Norwegian Ministry of Finance issued a proposal to increase the factor to 1.72 (before being taxed at the rate of 22%), resulting
in an effective tax rate of 37.84%. If the proposal is passed by the Norwegian Parliament, the new factor will apply to gains and
losses realised on or after 6 October 2022.

Gain or loss is calculated per Share, as the difference between the consideration received for the Share and the Norwegian
Individual Shareholder's cost price for the Share, including costs incurred in connection with the acquisition or realisation of
the Share. Any unused tax-free allowance connected to a Share may be deducted from a capital gain on the same Share, but
may not lead to or increase a deductible loss. Further, unused tax-free allowance related to a Share cannot be set off against
gains from realisation of other Shares.

If a Norwegian shareholder realises Shares acquired at different points in time, the Shares that were first acquired will be
deemed as first sold (the "first in first out"-principle) upon calculating taxable gain or loss. Costs incurred in connection with
the purchase and sale of Shares may be deducted in the year of sale.

A shareholder who ceases to be a tax resident in Norway due to domestic law or tax treaty provisions may become subject to
Norwegian exit taxation of capital gains related to shares in certain circumstances.

2.12.3 Share savings account (Nw.: aksjesparekonto)

Norwegian Individual Shareholders may hold the Shares through a Norwegian share saving account (Nw.: aksjesparekonto).
Dividends received on shares held through a share saving account will not be taxed with immediate effect. Instead, withdrawal
of funds from the share saving account exceeding the paid in deposit will be regarded as taxable income, regardless of whether
the funds are derived from gains or dividends related to the shares held in the account. Such income will be taxed with an
effective tax rate of 35.2% (increased to 37.84% from 6 October 2022 if the proposal mentioned in sections 2.12.1 and 2.12.2
above is passed by the Norwegian Parliament). Norwegian Individual Shareholders will still be entitled to a calculated tax-free
allowance. The tax-free allowance is calculated based on the lowest paid in deposit in the account during the income year, plus
any Unused Allowance from previous years. The tax-free allowance can only be deducted in order to reduce taxable income,
and cannot increase or produce a deductible loss. Any excess allowance may be carried forward and set off against future
withdrawals from the account or future dividends received on shares held through the account.

Norwegian Individual Shareholders holding shares through more than one share saving account may transfer their shares or
securities between the share saving accounts without incurring Norwegian taxation.

The obligation to deduct and report withholding tax on shares held through a share saving account, cf. above, lies with the

account operator.

2.12.4 Net wealth tax

The value of Shares is taken into account for net wealth tax purposes in Norway. The net wealth tax rate is currently 0.95% of
the value assessed in excess of NOK 1,700,000. The Norwegian Ministry of Finance has proposed to increase the net wealth tax
rate to 1% for net wealth in excess of NOK 1,700,000 from 2023. The net wealth tax rate of 1.1% of the value in excess of NOK
20,000,000 will not change under the abovementioned proposal. The value for assessment purposes for the Shares is equal to
75% of the stock market price as of 1 January of the tax assessment year (proposed to be increased to 80% for 2023). The value
of debt allocated to the Shares (a proportional part of the shareholder's total debt) for Norwegian wealth tax purposes is
increased correspondingly (i.e. to 75% (proposed to be 80% for 2023)).
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Norwegian limited liability companies and similar entities are exempted from net wealth tax.
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Jackon Holding AS
Arsberetning for 2021

1 Virksomheten

Morselskapet er et rent holdingselskap.

Konsernets virksomhet er fremstilling og salg av plastartikler, termiske isolasjonsprodukter,
byggesystemer og emballasje. Hovedproduktene er ekstrudert (XPS) og ekspandert (EPS)
polystyren, samt rastoff til EPS produkter. Hovedparten av produktene gar til byggemarkedet i
Norden og gvrige Europa.

Selskapets og konsernets hovedkontor er i Fredrikstad.

Jackon konsernet har fglgende datterselskaper:
e Jackon AS (Norge) med fabrikker i Fredrikstad, Kristiansand, Gjesdal, @ygarden, @ksnes, Tana
og Alta.
» Jackon AS eier Kasseriet AS med fabrikk i Gratangen 63,2 %.
e Jackon AB (Sverige) med fabrikker i Skurup, MéIndal, Skévde, Taby og Kramfors.
« Jackon AB eier ogsa 49,8 % av selskapet Energijagarna & Dorocell AB.
o Jackon Eiendom AS med datterselskaper eier de fleste eiendommene hvor vi har fabrikker i
Norden.

e Jackon GmbH med fabrikk i Wismar, Tyskland.

e Jackon Insulation GmbH med fabrikker i Mechau, Tyskland, og i Olen, Belgia.

e Jackon Danmark A/S (Danmark) med fabrikk i Hedensted og Hirtshals (Hjarring).
¢ Jackon Finland Oy med fabrikker i Salo, Sastamala og Rovaniemi.

¢ Jackon Holding UK Ltd i Wigan, England.

e Jackon Applications GmbH, Wismar, Tyskland.

2 Arsregnskap, finansiell risiko og disponering av overskudd

Resultatregnskap
Jackon konsernet har fglgende resultat (TNOK):

Post 2021 2020
Salgsinntekter 4 039 156 3149 429
Driftsresultat 316 108 238 729
Arsresultat 222 715 137 567

Ravaremarkedet var igjiennom 2021 utfordrende bade nar det gjaldt tilgjengelighet og pris for
konsernets ravarefabrikk i Wismar. Den totale etterspgrselen har gkt, og dette medfarte bedre
marginer og resultat sammenlignet med 2020.

| nedstrgmsvirksomhetene har 2021 veert ett ar med hgye volumer i flere av konsernets
markeder. Til tross for volatile ravarepriser, endte 2021 med generelt akseptable marginer.

| byggsegmentet, har det i alle europeiske land hvor Jackon har virksomhet, veert hgy aktivitet
giennom 2021. Redusert import fra Asia pa enkelte produktgrupper, har ogsa fart til gkt
etterspgrsel etter Jackons produkter i Sentral-Europa. Det er fortsatt overkapasitet og pressede
marginer pa flere av vare viktige volumprodukter og vi jobber kontinuerlig for & gke
produktiviteten, samt & utvikle nye produkter. | industri- og fiskekassesegmentet var var utvikling

1
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i 2021 generelt god i de fleste markeder.

Konsernets omsetning ble i 2021 NOK 4 039 mill (2020: NOK 3 149 mill), en betydelig gkning
sammenlignet med 2020. Brutto driftsmargin EBITDA ble i 2021 NOK 441 mill (2020: NOK 353
mill). Netto finansinntekter i 2021 var NOK 17 mill mot NOK -48 mill i 2020.

Balanse

Konsernets egenkapital pr 31.12.2021 er NOK 1 127 mill (2020: NOK 1 010 mill) og utgjar en
egenkapitalprosent pa 40,2% (42,7% i 2020). Totalbalansen var 31.12.2021 NOK 2 803 mill
(2020: NOK 2 368 mill).

For konsernet omregnes en stor andel av totalbalanse og egenkapital fra EUR til NOK, og
valutaendringer pr 01.01 og pr 31.12 vil pavirke belgpenes starrelse i NOK (dagskursmetoden).
Minoritetsinteressenes egenkapital i konsernet har blitt redusert fra NOK 37,2 mill i 2020 til NOK
10 mill i 2021.

Kontantstrgm

Konsernets totale netto kontantstrgm fra investeringer var NOK -258 mill (2020: NOK -170 mill).
Likviditetsbeholdningen har gkt med ca. NOK 46,5 mill.

Konsernets likviditetsreserve pr. 31.12.2021 utgjorde NOK 521 mill (2020: NOK 674 mill) inkI.
trekkrettigheter. Konsernets omlgpsmidler har gkt fra NOK 925 mill i 2020 til NOK 1 246 mill i
2021.

Finansiell risiko

Store deler av konsernets omsetning er i EUR, samt at den skandinaviske divisjonen driver sin
virksomhet i NOK, SEK og DKK. Selskapene i Tyskland og Finland har liten valutarisiko ettersom
kjigp, salg og lan er i samme valuta. Selskapene i Skandinavia har hgyere risiko siden en starre
del av ravareinnkjapet skjer i EUR, mens salget i hovedsak skjer i skandinavisk valuta.

Konsernet har lite tap pa fordringer og kredittrisikoen pa balansedagen er liten. Konsernets
likviditet er tilfredsstillende.

Forskning og utvikling

Selskapene i konsernet kostnadsfarer fortigpende utgiftene til utvikling av nye produkter.
Konsernet arbeider systematisk med utvikling av ressurs- og miljgvennlige produkter og
produksjonsprosesser.

Resultat og finansiell stilling
Styret bekrefter at arsregnskapet gir et riktig bilde av resultat og finansiell stilling.

Disponering av arsresultat

Styret foreslar at arets overskudd i morselskapet Jackon Holding AS pa NOK 7,9 mill overfgres til
annen egenkapital. Morselskapets totale egenkapital er NOK 448 mill (2020: NOK 440 mill).

3 Fortsatt drift

Arsregnskapet er utarbeidet under forutsetning om fortsatt drift, og det bekreftes at
forutsetningen er til stede for fortsatt drift.

4 Forsikring for styrets medlemmer og daglig leder

Jackon Holding AS har tegnet styreansvarsforsikring for alle konsernets styremedlemmer
samt konsernets og datterselskapenes ledelse. Styreansvarsforsikringen dekker juridiske
og generelle krav i hele verden.
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5 Fremtidig utvikling

2021 var et ekstraordinaert godt ar for Jackon. Styret forventer at den gode trenden fortsetter inn
i begynnelsen av 2022, men at nedkjgling i markedet grunnet rente- og prisgkninger gjor at 2022
forventes a blir noe darligere enn 2021.

Det internasjonale markedet for styren, som er den underliggende ravaren for produksjon av
konsernets produkter, har gjennom 2021 og frem til i dag veert meget prisvolatilt. Styret mener
fortsatt at dette markedet vil svinge mer enn normalt og at det videre vil veere krevende for
downstream delen av konsernet.

Jackon konsernet arbeider kontinuerlig med utvikling av nye, effektive og brukervennlige
produkter.

6  Miljo

Arbeidsmiljg
Morselskapet har ingen ansatte og pavirker ikke det ytre milja.

Arbeidsmiljget i konsernet er tilfredsstillende, og det er etablert gode rutiner for HMS og
internkontroll pa alle Jackons lokasjoner. Fabrikkene er tilknyttet lokale
bedriftshelsetjenesteordninger.

Sykefraveer

Ved sykefraveer blir de ansatte fulgt opp etter prinsippene i inkluderende arbeidsliv.
Sykefraveeret for konsernet totalt sett var i 2021 4,9% (2020: 4,8%). Ledelsen arbeider
kontinuerlig for & holde sykefravaeret pa et lavt niva.

Likestilling, likeverd og mangfold
Konsernledelsen bestar av 1 kvinne og 4 menn. Ved arsskiftet var det 935 ansatte i konsernet,
fordelt pa 156 kvinner og 779 menn.

Jackon har lik Ignn for likt arbeid, og har like arbeidsbetingelser for kvinner og menn. Ved
ansettelser og forfremmelser foretrekkes best kvalifiserte sgker uavhengig av kjgnn.

Jackon aksepterer ingen form for diskriminering av egne ansatte eller andre som er tilknyttet
virksomhetene. Dette er nedfelt i konsernets etiske retningslinjer.

Ytre miljg

Vi er en miljgbedrift, bade i egen produksjon og i de produkter vi bringer ut pa markedet.
Hoveddelen av konsernets produkter er bygningsisolering og ravarer til dette. Gjennom isolering
reduseres samfunnets bruk av energi til oppvarming, og man bidrar til & redusere den globale
oppvarmingen som skyldes utslipp av CO; gass.

Vare virksomheter er miljgsertifisert i henhold til ISO 14001. Neer 100% av internt prosessavfall
blir resirkulert og benyttet i nye produkter. | tillegg jobber vi systematisk for & minimere annet
avfall fra vare prosesser som i dag gar til forbrenning eller deponi, samt for & maksimere bruk av
eksternt resirkulerte materialer inn i vare nye produkter. Konsernet selskap og fabrikker er alle
tilknyttet «Operation Clean Sweep», en internasjonal frivillig ordning der medlemmene forplikter
seg til & jobbe systematisk for & minimere utslipp av plastpartikler til luft, vann og grunn.

Konsernets divisjoner i Skandinavia og Tyskland utarbeider baerekraftsrapporter.
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7 Fremtidsutsikter

Vi forventer at markedene i Norden, Tyskland og Frankrike totalt sett vil veere preget av god
ettersparsel etter vare varer. Dette vil variere fra land til land og ogsa veere avhengig av de
gkonomiske forholdene lokalt og i resten av verden.

Covid-19 sitasjonen i 2021 har ikke pavirket selskapets resultat i negativ grad. Pandemien er
forelgpig ikke over i alle deler av verden, og sammen med den pagaende krigen i Ukraina,
representerer dette en utfordring for lokal og internasjonal gkonomi. Dette er rammefaktorer som
er utenfor konsernets kontroll og som indirekte kan ha pavirkning pa resultatene.

Utfallet knyttet til disse usikkerhetene kan ikke males palitelig ved tidspunkt for avleggelse av
regnskapet.

Produksjonen ved Jackons fem fabrikker er fortsatt stabil, og virksomheten har tilgang til
nadvendige ravarer for & holde produksjonen i gang.

Ledelsen og styret vil fortsette & falge utviklingen tett og vil ta de nadvendige grep for a sikre
videre drift.

Aksjonaerene i Jackon Holding aksepterte i oktober 2021 ett tilbud fra BEWI ASA om & kjape
100% av aksjene i Jackon Holding AS. Aksjonaerene har akseptert tilbudet fra BEWI og oppkjgpet
er til vurdering hos konkurransemyndighetene i Norge, Sverige og Finland, og det forventes at
transaksjonen gjennomfgres fgr utgangen av andre kvartal i 2022.

Fredrikstad, 11.05.2022

Ole Enger @ystein Akselsen Magne Solgaard
Styreleder Styremedlem Styremedlem
//J £ 2 .-"!“ _.-’f -y
Andreas M. Akselsen Sigurd Solgaard Torkild Nordberg
Styremedlem Styremedlem Styremedlem
Sl Direr~

d

Hege Buer

Adm.dir.



Jackon Holding AS Arsregnskap for 2021

Resultatregnskap 01.01-31.12

(tall i NOK 1 000)

Jackon Holding AS Jackon Holding konsern
2021 2020 Note 2021 2020

- - Driftsinntekter 12 4039 156 3149429

- - Varekostnad (2017 599) (1334761)

(5 163) (9 545) Lgnnskostnad 9 (658 006) (629 773)

Avskrivninger 2 (124 941) (114 139)

(4 557) (4 833) Annen driftskostnad 9 (922 502) (832 027)

(9 719) (14 377) Sum driftskostnader (3723 048) (2910 700)

(9 719) (14 377) DRIFTSRESULTAT 316 108 238 729

52 807 29984 Finansinntekter 10 60 283 28 527

(33 001) (40 271) Finanskostnader 10 (43 114) (76 845)

19 806 (10 287) Netto finansposter 17 169 (48 318)

10 087 (24 665) ORDINART RESULTAT F@R SKATT 333 277 190 411

-2 224 5424 Skatt pa ordineert resultat 8 (110 562) (52 844)

7 863 (19 241) ORDINAERT RESULTAT 222 715 137 567

7 863 (19 241) ARSRESULTAT 222 715 137 567

Minoritetens andel av &rsresultatet 1 3944 13 825

Majoritetens andel av arsresultatet 1 218 771 123 742
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Balanse pr. 31.12

(tall i NOK 1 000)

Jackon Holding AS

Jackon Holding konsern
2021 2020 Note 2021 2020

Eiendeler

ANLEGGSMIDLER
Immaterielle eiendeler

9 253 11 476 Utsatt skattefordel 8 9 253 11 476
- - Goodwill 2 196 657 124 081
- - Rettigheter, konsesjoner og programvare 2 26 222 28 012
9 253 11476 Sum immaterielle eiendeler 232 132 163 569
Varige driftsmidler
- - Tomter, bygninger og annen fast eiendom 2 389 231 410 460
- - Maskiner og inventar 2 855 580 843 866
- - Anlegg under utfgrelse 2 69 159 15 051
- - Sum varige driftsmidler 1313971 1269 377
Finansielle anleggsmidler
820 618 815 316 Investeringer i datterselskap 3 - -
- 1470 Andre investeringer 90 1631
- - Investeringer i tilkknyttede selskap 3 10 934 7 905
605 635 428 114 Fordringer pa konsernselskap 4,6 - -
1426 252 1244 900 Sum finansielle anleggsmidler 11 024 9 536
1 435 505 1 256 376 Sum anleggsmidler 1557 128 1442 482
OML@PSMIDLER
- - Varer 5 452 775 316 541
- - Kundefordringer 538 878 401 407
21 525 42 130 Andre fordringer 6 33877 33225
94 373 79 851 Bankinnskudd og kontanter 11 220 667 174 159
115 899 121 981 Sum omlgpsmidler 1246 197 925 332
1551 403 1378 357 SUM EIENDELER 2803324 2367814




Jackon Holding AS Jackon Holding konsern

2021 2020 [\[e]{] 2021 2020
Egenkapital og gjeld

EGENKAPITAL
Innskutt egenkapital
29 273 29 273 Aksjekapital 7 29 273 29 273
220 975 220 975 Overkurs 220 975 220 975
250 248 250 248 Sum innskutt egenkapital 250 248 250 248
Opptjent egenkapital
197 604 189 744 Annen egenkapital 866 983 722 405
- - Minoritetsinteresser 9 967 37 230
447 852 439 992 Sum egenkapital 1 1127198 1009 883
GJELD
Avsetning for forpliktelser
- - Pensjonsforpliktelser 1378 1497
- - Utsatt skatt 8 144 710 133 260
- - Sum avsetning for forpliktelser 146 089 134 757
Annen langsiktig gjeld
879 678 491 159 Gjeld til kredittinstitusjoner 4 912 244 744 940
879 678 491 159 Sum langsiktig gjeld 912 244 744 940
Kortsiktig gjeld
- - Gjeld til kredittinstitusjoner 4 1205 1262
1 609 367 Leverandgrgjeld 348 518 214 245
- - Betalbar skatt 23 757 27 975
- - Skattetrekk og skyldig off. avgifter 52 735 68 153
- 50 000 Avsatt utbytte 1 - 51 838
213711 391 880 Gjeld til konsernselskap 6 - -
8 554 4 959 Annen kortsiktig gjeld 191 580 114 760
223 873 447 206 Sum kortsiktig gjeld 617 793 478 233
1103 551 938 365 Sum gjeld 1676125 1357931
1551 403 1378 357 SUM EGENKAPITAL OG GJELD 2803324 2367814

Fredrikstad, 11. mai 2022
Jackon Holding AS

Ole Enger @ystein Akselsen Magne Solgaard
Styreleder Styremedlem Styremedlem

Py
Py e o =

Sigurd Solgaard Andreas M. Akselsen Torkild Nordberg /

Styremedlem Styremedlem Styremedlem
4 2
J
Hege Buer

Adm.dir.



Jackon Holding AS Arsregnskap for 2021

Kontantstrgmoppstilling

(tall i NOK 1 000)

Jackon Holding AS

Jackon Holding konsern

2021 2020 Note 2021 2020
10 084 (24 668) Ordineert resultat for skatt 333 277 190 411
- - Periodens betalte skatt (102 363) (26 301)
- - Ordinaere avskrivninger 124 941 114 139
- - Endring pensjonsforpliktelse (119) 37
- - Endring i varelager (136 234) 26 268
- - Endring i kundefordringer (137 471) (74 026)
1242 -2 829 Endring i leverandgrgjeld 134 272 35 004
34 609 19 829 Endring i andre tidsavgrensningsposter 39 893 16 564
(10 037) (26 636) Effekt av valutakursendringer (84 122) 47 553
35 898 (34 304) Netto kontantstrgm fra operasjonelle aktiviteter 172 073 329 649
- - Utbetalinger ved kjgp av driftsmidler (188 016) (170 311)
- - Innbetaling ved salg datterselskap - -
-10 520 (187) Kjagp av aksjer i datterselskap (69 844) (255)
(10 520) (187) Netto kontantstrgm fra investeringsaktiviteter (257 860) (170 566)
- 292 901 Netto endring kassekreditt - -
406 223 - Innbetalinger ved opptak av ny langsiktig gjeld 167 246 -
- (24 731) Utbetalinger ved nedbetaling av langsiktig gjeld - (26 650)
(372 124) (121 481) Inn-/Utbetalinger fordring konsernselskaper
(50 000) (25 000) Tilbakebetalinger av egenkapital/utbytte (51 838) (30 000)
(15 901) 121 689 Netto kontantstrgm fra finansieringsaktiviteter 115 408 (56 650)
9 477 87 198 Netto kontantstrem i aret 29 622 102 433
79 851 (7 758) Bankinnskudd og kontanter ved periodens start 174 159 87 677
5044 412 Omregningsdifferanse likvidbeholdning 16 885 (15 950)
Bankinnskudd og kontanter ved
94 373 79 851 periodens slutt 11 220 667 174 159
300 000 500 000 Ubenyttet driftskreditt 300 000 500 000



Jackon Holding AS

Noter til regnskapet for 2021

Regnskapsprinsipper

(tall i NOK 1 000)

Arsregnskapet er satt opp i samsvar med regnskapsloven og god regnskapsskikk.

Konsolideringsprinsipper

Konsernregnskapet omfatter morselskapet Jackon Holding AS og alle selskaper hvor morselskapet direkte eller indirekte har
bestemmende innflytelse. Konsernregnskapet utarbeides som om konsernet er en gkonomisk enhet. Transaksjoner og mellomvaerende
mellom selskapene i konsernet elimineres. Konsernregnskapet utarbeides etter ensartede prinsipper, ved at datterselskapene fglger de

samme regnskapsprinsipper som morselskapet.

Kjgpte datterselskaper regnskapsfares i konsernregnskapet basert pd morselskapets anskaffelseskost. Anskaffelseskost tilordnes

identifiserbare eiendeler og gjeld i datterselskapet, som oppfares i konsernregnskapet til virkelig verdi pa oppkjgpstidspunktet. Eventuell
merverdi ut over hva som kan henfgres til identifiserbare eiendeler og gjeld balansefgres som goodwill. Merverdier i konsernregnskapet
avskrives over de oppkjgpte eiendelenes forventede levetid.

Utenlandske datterselskaper er selvstendige enheter hvor omregning av regnskapene skjer etter dagskursmetoden. Dagskursmetoden
innebeerer at balansen omregnes til balansedagens kurs og resultatregnskapet omregnes til en gjennomsnittskurs.

Aksjer i tilknyttede selskaper vurderes etter egenkapitalmetoden i konsernregnskapet. Tilknyttede selskaper er selskaper hvor vi har
betydelig innflytelse som fglge av vare eierinteresser (20-50%). Egenkapitalmetoden tilsier at var andel av arsresultatet i det tilknyttede
selskapet, fratrukket avskrivning pa merverdier, resultatfares i konsernregnskapet. Verdien av investeringen i balansen reguleres med
resultatandelen med fradrag for eventuelt avsatt utbytte i det tilknyttede selskapet.

Falgende selskaper inngar i konsernet pr. 31.12.2021:

Morselskap
Jackon Holding AS

Datterselskaper

Jackon AS

- Jackon GmbH

- Jackon Insulation GmbH

- Jackon Insulation NV

- Jackon Insulation S.a.r.l.

- Jackon Insulation Swiss AG
- Kasseriet AS

Jackon Eiendom AS

- Fastighetsbolaget Vamb AB
- Fastighetsbolaget Dorocell AB
- Fastighetsbolaget Jackon Kramfors AB
- Liaveien 22 AS

- Jackon Skurup Eiendom AS
Jackon AB

Jackon Danmark A/S

Jackon Applications GmbH
Jackon Finland OY

Conta OY

Ujs-Yhtiot OY

Jackon Holding UK Ltd

- Jackon UK Ltd

Forretningskontor

Norge

Norge
Tyskland
Tyskland
Belgia
Frankrike
Sveits
Norge
Norge
Sverige
Sverige
Sverige
Norge
Norge
Sverige
Danmark
Tyskland
Finland
Finland
Finland
Storbritannia
Storbritannia

Datterselskapene er konsolidert inn til fglgende kurser:

100 %

100 % (eid av Jackon AS)

100 % (eid av Jackon AS)

100 % (eid av Jackon Insulation GmbH)

100 % (eid av Jackon Insulation GmbH)

100 % (eid av Jackon Insulation GmbH)
63 % (eid av Jackon AS)

100 %

100 % (eid av Jackon Eiendom AS)

100 % (eid av Jackon Eiendom AS)

100 % (eid av Jackon Eiendom AS)

100 % (eid av Jackon Eiendom AS)

100 % (eid av Jackon Eiendom AS)

100 %

100 %

100 %

100 %

100 %

100 %

100 %

100 % (eid av Jackon Holding UK Ltd)

Valuta 31.12.2021| Snitt 2021 | 31.12.2020( Snitt 2020
EUR 9,99 10,14 10,47 10,73
DKK 134,32 136,43 140,71 143,89
SEK 97,45 100,14 104,35 102,27
GBP 11,89 11,80 11,65 12,06

Driftsinntekter

Inntektsfaring ved salg av varer skjer pa leveringstidspunktet.



Jackon Holding AS Noter til regnskapet for 2021

Klassifisering og vurdering av balanseposter

Eiendeler bestemt til varig eie eller bruk klassifiseres som anleggsmidler. Eiendeler som er tilknyttet varekretslgpet klassifiseres som
omlgpsmidler. Fordringer klassifiseres som omlgpsmidler hvis de skal tilbakebetales i lgpet av ett ar etter utbetalingstidspunktet. Ved
klassifisering av gjeld er analoge kriterier lagt til grunn.

Omlgpsmidler vurderes til laveste av anskaffelseskost og virkelig verdi. Kortsiktig gjeld balansefares til nominelt belap pa
etableringstidspunktet.

Anleggsmidler vurderes til anskaffelseskost. Varige anleggsmidler som forringes i verdi avskrives linegert over forventet gkonomisk
levetid. Anleggsmidlene nedskrives til virkelig verdi ved verdifall som ikke forventes & veere forbigdende. Langsiktig gjeld i norske kroner
balansefares til nominelt belap pa etableringstidspunktet.

Investeringer i aksjer

Alle datterselskaper og tilknyttede selskaper vurderes etter kostmetoden i selskapsregnskapet. Aksjer vurderes til anskaffelseskost med
mindre nedskrivning har veert ngdvendig. Det foretas nedskrivning til virkelig verdi nar verdifall skyldes arsaker som ikke kan antas a
veere forbigdende og det ma anses nagdvendig etter god regnskapsskikk.

Utbytte fra datterselskaper og tilknyttede selskaper inntektsfares det aret det avsettes i datterselskapene/de tilknyttede selskapene.
Som falge av at norske selskaper avsetter utbytte for inntektsaret i arsregnskapet, mens utenlandske datterselskaper farst avsetter
utbytte i forbindelse med generalforsamlingsvedtak, blir utbyttet knyttet til et bestemt regnskapsar regnskapsfart som inntekt ett ar
senere for utenlandske datterselskaper enn for norske datterselskaper.

Fordringer

Kundefordringer og andre fordringer oppfares i balansen til palydende med fradrag for avsetning til forventet tap. Avsetning til tap gjgres
pa grunnlag av individuelle vurderinger av de enkelte fordringene. | tillegg gjeres det for gvrige kundefordringer en uspesifisert
avsetning for & dekke antatt tap.

Varebeholdninger
Lager av innkjgpte varer vurderes til det laveste av anskaffelseskost etter FIFO- prinsippet og virkelig verdi. Egentilvirkede ferdigvarer
og varer under tilvirkning vurderes til full tilvirkningskost. Det foretas nedskriving for paregnelig ukurans.

Valuta
Pengeposter i utenlandsk valuta vurderes etter kursen ved regnskapsarets slutt.

Immaterielle eiendeler

Utgifter til forskning og utvikling er kostnadsfart.

Utgifter til andre immaterielle eiendeler er balansefgrt i den utstrekning kriteriene for balansefaring er oppfylt, dvs.
nar det anses som sannsynlig at de framtidige gkonomiske fordelene knyttet til eiendelen vil tilflyte selskapet og
man har kommet frem til en palitelig maling av anskaffelseskost for eiendelen.

Varige driftsmidler

Varige driftsmidler balansefgres og avskrives over driftsmidlenes levetid dersom de har antatt levetid over 3 ar. Direkte vedlikehold av
driftsmidler kostnadsfares lapende under driftskostnader, mens pakostninger eller forbedringer tillegges driftsmidlets kostpris og
avskrives i takt med driftsmidlet. Skillet mellom vedlikehold og pakostning/forbedring regnes i forhold til driftsmidlets stand ved kjgp av
driftsmidlet. Oppstartingskostnader knyttet til oppstart av nye produksjonsanlegg balansefgres som en del av anskaffelseskost for
varige driftsmidler.

Pensjoner

Norsk datterselskap har kollektiv pensjonsforsikring for sine ansatte. Ordningen er en innskuddsplan. Norske datterselskap har usikret
pensjonsordning. Dette omfatter en tariffestet avtalefestet fartidspensjonsordning (AFP) og pensjoner som finansieres over selskapets
drift. Arbeidsgiveravgiften er periodisert for usikrede pensjoner. For pensjoner kostnadsfares arbeidsgiveravgiften basert pa innbetalt
pensjonspremie. Utenlandske konsernselskaper som har pensjonsordninger er i all hovedsak innskuddsbaserte pensjonsordninger.
Premien for disse kostnadsfgres lgpende.

Skatt

Skattekostnaden i resultatregnskapet omfatter bade periodens betalbare skatt og endring i utsatt skatt. Utsatt skatt beregnes pa
grunnlag av de midlertidige forskjeller som eksisterer mellom regnskapsmessige og skattemessige verdier og med de skattesatser som
gjelder i de ulike land. Skattevirkningen beregnes pa nettogrunnlaget.

Kontantstremoppstilling

Kontantstragmoppstillingen utarbeides etter den indirekte metoden. Kontanter og kontantekvivalenter omfatter kontanter og
bankinnskudd.
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Jackon Holding AS

Noter til regnskapet for 2021

Note 1 Egenkapital

(tall i NOK 1 000)

Jackon Holding AS

Aksjekapital Overkurs Annen EK Sum
Egenkapital pr 31.12.2020 29 273 220 975 189 744 439 992
Arets overskudd 7 863 7 863
Egenkapital pr 31.12.2021 29 273 220 975 197 607 447 852
Jackon Holding Konsern
Aksjekapital Overkurs Annen EK Minoritet Sum

Egenkapital pr 31.12.2020 29 273 220 975 722 405 37230 1009 883
Effekt av fusjon (19 593) (31 207) (50 800)
Arets overskudd 218 771 3944 222 715
Endret eierandel i DS 1142 1142
Omregningsdifferanser valuta (55 743) (55 743)
Egenkapital pr 31.12.2021 29 273 220 975 866 983 9 967 1127198
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Jackon Holding AS

Noter til regnskapet for 2021

Note 2 Varige driftsmidler og goodwill

(tall i NOK 1 000)

Jackon Holding konsern
Varige driftsmidler

Anskaffelseskost 31.12.20
Omregningsdifferanse

Tilgang

Avgang

Anskaffelseskost 31.12.21
Akkumulerte avskrivninger 31.12.21
Balansefgrt verdi 31.12.21

Arets ordineere avskrivninger
@konomisk levetid

Bade morselskapet og konsernet benytter linezere avskrivninger for alle varige driftsmidler.

Jackon Holding konsern

Anskaffelseskost 31.12.20
Omregningsdifferanse
Tilgang

Avgang

Anskaffelseskost 31.12.21

Akkumulerte avskrivninger 31.12.21

Balansefgrt verdi 31.12.21
Arets ordineere avskrivninger
@konomisk levetid

Tomter, bygn.

Maskiner og
og annen fast .
: inventar
eiendom
710 508 1889 211
(25 300) (76 718)
18 909 111 609
(10 446) (23 353)
693 671 1900 749
304 440 1 045 169
389 231 855 580
18 368 83 196
10-50 ar 3-25 ar

Goodwill Programvare
189 416 26 036
(895) -
91 555 -
280076 26 036
83419 5068
196 657 20 968
20 214 2219
10-20 ar 5-10 ar

Anlegg under  Sum varige
utfgrelse driftsmidler
15051 2614770
- (102 018)
54 108 184 626
- (33 799)
69 159 2 663 580
- 1 349 609
69 159 1313971
- 101 564
Rettigheter
og Sum
konsesjoner
15 030 230 482
(712) (1 607)
2019 93574
(446) (446)
15 891 322 003
10 637 99 124
5254 222 879
944 23 377
3-10 ar

Goodwill vil fra 1.1.2022 bli avskrevet it endring i regnskapslovgivningen, med maks 10 ar gjenvaerende levetid fra 1. juli
2021. Gjennvinnbart belgp av goodwill (og anleggsmidler) anses & vaere starre enn bokfarte verdier. Dette ble

underbygget av verdsettelsen ifb salg av selskapet.
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Jackon Holding AS Noter til regnskapet for 2021

Note 3 Datterselskap og tilknyttede selskap

(tall i NOK 1 000)

Morselskapet

Datterselskaper Forr.-kontor Eier-andel Bokfart verdi
Jackon AS Norge 100 % 355 616
Jackon AB Sverige 100 % 211 889
Jackon Danmark A/S Danmark 100 % 46 243
Jackon Eiendom AS Norge 100 % 82 222
Jackon Finland OY Finland 100 % 92 380
Conta OY Finland 100 % 14 318
UJS Yhtiot OY Finland 100 % 14 315
Jackon Holding UK Ltd Storbritannia 100 % 2414
Jackon Applications GmbH Tyskland 100 % 1221
Bokfart verdi 820 618

Jackon kjgpte per 01.01.2021 resterende 50% av aksjene i Styro Nor AS i henhold til aksjonsereavtalen mellom
partene. Selskapet er fusjonert inn i Jackon AS i lgpet av aret.

Konsern

Note 4 Fordringer og gjeld

(tall i NOK 1 000)

Jackon Holding AS Jackon Holding konsern

2021 2020 2021 2020
Gjeld sikret ved pant 879 678 491 159 913 448 746 202
Pantsatte eiendeler:
Varelager - - 102 500 63 336
Kundefordringer - - 147 597 127 362
Aksjer 816 982 814 164 - -
Maskiner, inventar - - 224 596 220 055
Bygninger og tomter - - 183 044 198 271
Sum 816 982 814 164 657 737 609 024
Eiendelene er ogsa stillet som sikkerhet
for ubenyttet kassekreditt. 300 000 500 000 300 000 500 000

Det er stillet sikkerhet i Jackon Holdings datterselskap knyttet til selskapets og konsernets laneforpliktelser.
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Jackon Holding AS Noter til regnskapet for 2021

Note 5 Varer

(tall i NOK 1 000)
Jackon Holding konsern

2021 2020
Lager av ravarer 205 230 141 595
Lager av varer under tilvirkning 15 284 12 535
Lager egentilvirkede ferdigvarer 223 537 162 412
Innkjgpte handelsvarer 8 724 -
Sum 452 775 316 541

Note 6 Mellomveaerende med selskap i samme konsern og tilknyttet selskap

(tall i NOK 1 000)

Jackon Holding AS

Fordringer 2021 2020
Langsiktig fordring pa foretak i samme konsern 605 635 428 114
Kortsiktig fordring pa foretak i samme konsern 21525 42 130
Sum 627 160 470 244
Gjeld 2021 2020
Lan fra foretak i samme konsern 213711 391 880
Sum 213711 52 760

Note 7 Aksjekapital og aksjoneerinformasjon

Aksjekapitalen p& kr. 29 272.500 bestar av 7 500 aksjer a kr. 3 903.

Oversikt over aksjoneerene pr 31.12.2021:

Antall Eierandel
Haas AS 3750 50,0 %
Ranveig Bergstal 1125 15,0 %
Jacmasol Holding AS 325 4,3%
Jactosol Holding AS 500 6,7 %
Torfinn Bergstal 250 3,3%
Anders Bergstgl 250 3,3%
Relegio AS 325 4,3 %
Astrid Solgaard Holding AS 325 4,3%
KZN Holding AS 325 4,3 %
Rodklgver Holding AS 325 4,3 %
Sum 7 500 100 %

Styremedlem dystein Akselsen eier 10 % av aksjene i Haas AS.
Styremedlem Andreas Akselsen eier 45 % av aksjene i Haas AS.
Jacmasol Holding AS er heleiet av styremedlem Magne Solgaard.
KZN Holding AS er heleiet av styremedlem Sigurd Solgaard.



Jackon Holding AS Noter til regnskapet for 2021

Note 8 Skatt

(tall i NOK 1 000)

Jackon Holding AS Jackon Holding konsern
Skatteeffekten over midlertidige forskjeller
2021 2020 2021 2020
Fordringer - - (206) (83)
Varer - - 1576 1239
Driftsmidler - - 135 180 136 672
Underskudd til fremfaring og avskaret rentefradrag (9 253) (11 476) (27 244) (29 836)
Andre midlertidige forskjeller - - 26 154 13792
Netto skattegkende forskjeller (9 253) (11 476) 135 460 121 784
Utsatt skattefordel (9 253) (11 476) (9 253) (11 476)
Utsatt skatt 143 546 133 260
Netto (9 253) (11 476) 134 293 121 784
Arets skattekostnad fordeler seg pa 2021 2020 2021 2020
Betalbar skatt i Norge - - 3850 4 473
Endring i utsatt skatt 2224 (5 426) 1794 (8 092)
Sum norsk skattekostnad 2224 (5 426) 5644 (3619)
Betalbar skatt i utlandet - - 94 294 46 679
Endring utsatt skatt utland - - 10 624 9784
Sum skattekostnad utland - - 104 918 56 463
Sum skattekostnad 2224 (5 426) 110 562 52 844
Avstemming av arets skattekostnad for konsernet
2021 2020
Skatt beregnet etter norsk skattesats (22%) 73 321 41 890
Virkning av avvikende skattesatser i utlandet 25 340 10 141
Virkning av endret skattesats i regnskapsaret - -
Skatteeffekt av permanente forskjeller 11 901 1513
Utnyttelse av tidligere ikke balansefart skattefordel - (700)
Sum skattekostnad 110 562 52 844

Underskudd til fremfaring er primaert relatert til norske selskaper. Det er ubegrenset fremfgringsrett i Norge.
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Jackon Holding AS Noter til regnskapet for 2021

Note 9 Legnnskostnader, antall ansatte, godtgjerelser, lan til ansatte mm.

(tall i NOK 1 000)
Jackon Holding AS Jackon Holding konsern

Lgnnskostnader 2021 2020 2021 2020
Lgnninger 2709 5747 503 095 489 514
Arbeidsgiveravgift 335 934 94 058 89 046
Pensjonskostnader 123 1200 12 637 13 140
Andre ytelser 1995 1663 48 217 38 074

5163 9 545 658 006 629 773
Antall arsverk 906 875
Ytelser til ledende personer Adm.dir. Styret

2021 2020 2021 2020
Lgnn/styrehonorar 1864 2419 1780 1170
Pensjonskostnader 171 200 - -

Jackon AS har innskuddsbasert pensjonsordning. Den kollektive ordningen tilfredstiller kravene om obligatorisk
tjienestepensjon.

Jackon Holding AS

Det er ikke gitt 1an eller sikkerhetsstillelse til daglig leder, styreformann eller andre naerstaende parter.
Det foreligger ingen etterlgnnsavtale med daglig leder.

Styreleder har ikke krav pa noen form for vederlag ved fratreden.

Det er avsatt 5 MNOK til forpliktelser i selskapet i forbindelse med tidligere daglig leder sin fratreden i 2020. Dette
vil bli utbetalt over flere ar etter neermere avtale mellom partene.

Jackon Holding AS Jackon Holding konsern

Revisjon

2021 2020 2021 2020
Kostnadsfart honorar til revisor :
-lovpalagt revisjon 273 250 3020 2822
(inkl. teknisk bistand med arsregnskap)
-skatteradgivning og annen bistand 40 165 1350 1033
(inkl. teknisk bistand med ligningspapirer)
Sum 313 415 4370 3 855

Honorar er opplyst eksklusive merverdiavgift.
| 2021 var 1855 TNOK av honorarer til revisjon og radgivning til selskaper som ikke er konsernets hovedrevisor.
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Jackon Holding AS Noter til regnskapet for 2021

Note 10 Poster som er slatt sammen i regnskapet

(tall i NOK 1 000)

Jackon Holding AS Jackon Holding konsern
Finansinntekter 2021 2020 2021 2020
Renteinntekter fra foretak i samme konsern 15 406 15 807 - -
Andre renteinntekter - 3 82 69
Konsernbidrag fra datterselskap 3708 4 166 - -
Valutagevinst 33693 10 005 60 201 28 458
Sum finansinntekter 52 807 29 981 60 283 28 527

Jackon Holding AS Jackon Holding konsern
Finanskostnader 2021 2020 2021 2020
Rentekostnader 10 166 7 968 13 540 12 509
Rentekostnader til foretak i samme konsern 5807 3289 - -
Valutakurstap 17 028 29 014 29 574 64 336
Sum finanskostnader 33 001 40 271 43 114 76 845
Note 11 Bundne bankinnskudd og trekkrettigheter
(tall i NOK 1 000)

Jackon Holding AS Jackon Holding konsern

2021 2020 2021 2020

Bundne bankinnskudd - - 791 703
Ubenyttet del av kassekreditt 300 000 500 000 300 000 500 000

Det er opprettet skattetrekksgaranti for konsernets ansatte i Jackon AS.

Note 12 Salgsinntekter og annen driftsinntekt

(tall i NOK 1 000)

Geografisk fordeling driftsinntekter: Jackon Holding AS Jackon Holding konsern
2021 2020 2021 2019
Norden - - 2168 277 1682 993
Europa utenfor Norden - - 1870 879 1466 436
Sum 0 0 4039 156 3149 429
Driftsinntekter Jackon Holding AS Jackon Holding konsern
2021 2020 2021 2019
Salg av varer - - 4016 133 3 129 951
Leieinntekter - - 6713 7117
Andre inntekter inkl. tilskuddsmidler - - 16 310 12 361
Sum 0 0 4039 156 3149 429

Note 13 Transaksjoner med na&rstaende parter

Ytelser til ledende ansatte er omtalt i note 9, og mellomvaerende med konsernselskaper er omtalt i note 6.
Selskapene har ikke vesentlige transaksjoner eller mellomvaerende med naerstadende parter utenfor konsernet.
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Note 14 Hendelser etter balansedagen
Covid-19 sitasjonen i 2021 har ikke pavirket selskapets resultat i negativ grad. Pandemien er forelgpig ikke over
i alle deler av verden, og sammen med den pagaende krigen i Ukraina, representerer dette en utfordring for

lokal og internasjonal gkonomi. Dette er rammefaktorer som er utenfor konsernets kontroll og som indirekte kan
ha pavirkning pa resultatene.

Utfallet knyttet til disse usikkerhetene kan ikke males palitelig ved tidspunkt for avleggelse av regnskapet.
Produksjonen ved Jackons fem fabrikker er fortsatt stabil, og virksomheten har tilgang til ngdvendige ravarer for

a holde produksjonen i gang.
Ledelsen og styret vil fortsette & fglge utviklingen tett og vil ta de ngdvendige grep for & sikre videre drift.
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UAVHENGIG REVISORS BERETNING

Til generalforsamlingen i Jackon Holding AS

Konklusjon

Vi har revidert arsregnskapet for Jackon Holding AS som bestar av selskapsregnskapet og
konsernregnskapet. Selskapsregnskapet og konsernregnskapet bestar av balanse per 31. desember
2021, resultatregnskap og kontantstramoppstilling for regnskapsaret avsluttet per denne datoen og noter
til arsregnskapet, herunder et sammendrag av viktige regnskapsprinsipper.

Etter var mening oppfyller arsregnskapet gjeldende lovkrav og gir et rettvisende bilde av selskapets og
konsernets finansielle stilling per 31. desember 2021 og av deres resultater og kontantstremmer for
regnskapsaret avsluttet per denne datoen i samsvar med regnskapslovens regler og god regnskapsskikk
i Norge.

Grunnlag for konklusjon

Vi har gjennomfart revisjonen i samsvar med International Standards on Auditing (ISA-ene). Véare
oppgaver og plikter i henhold til disse standardene er beskrevet nedenfor under Revisors oppgaver og
plikter ved revisjonen av drsregnskapet. Vi er uavhengige av selskapet og konsernet i samsvar med
kravene i relevante lover og forskrifter i Norge og International Code of Ethics for Professional
Accountants (inkludert internasjonale uavhengighetsstandarder) utstedt av International Ethics Standards
Board for Accountants (IESBA-reglene), og vi har overholdt vare gvrige etiske forpliktelser i samsvar med
disse kravene. Innhentet revisjonsbevis er etter var vurdering tilstrekkelig og hensiktsmessig som
grunnlag for var konklusjon.

@vrig informasjon

@vrig informasjon omfatter informasjon i selskapets arsrapport bortsett fra arsregnskapet og den
tilhgrende revisjonsberetningen. Styret og daglig leder (ledelsen) er ansvarlig for den gvrige
informasjonen. Var konklusjon om revisjonen av arsregnskapet dekker ikke den gvrige informasjonen, og
vi attesterer ikke den gvrige informasjonen.

| forbindelse med revisjonen av arsregnskapet er det var oppgave a lese den gvrige informasjonen med
det formal & vurdere om arsberetningen inneholder de opplysninger som skal gis i henhold til gjeldende
lovkrav og hvorvidt det foreligger vesentlig inkonsistens mellom den gvrige informasjonen og
arsregnskapet eller kunnskap vi har opparbeidet oss under revisjonen, eller hvorvidt den tilsynelatende
inneholder vesentlig feilinformasjon. Dersom vi konkluderer med at den gvrige informasjonen inneholder
vesentlig feilinformasjon eller ikke inneholder de opplysninger som skal gis i henhold til gjeldende lovkrav,
er vi palagt & rapportere det.

Vi har ingenting & rapportere i sd henseende, og vi mener at arsberetningen er konsistent med
arsregnskapet og inneholder de opplysninger som skal gis i henhold til gjeldende lovkrav.

Ledelsens ansvar for arsregnskapet

Ledelsen er ansvarlig for & utarbeide arsregnskapet og for at det gir et rettvisende bilde i samsvar med
regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen er ogsa ansvarlig for slik intern kontroll
som den finner nadvendig for & kunne utarbeide et &rsregnskap som ikke inneholder vesentlig
feilinformasjon, verken som fglge av misligheter eller feil.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets og konsernets evne til
fortsatt drift og opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal
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legges til grunn for arsregnskapet med mindre ledelsen enten har til hensikt & avvikle selskapet,
konsernet eller virksomheten, eller ikke har noe annet realistisk alternativ.

Revisors oppgaver og plikter ved revisjonen av arsregnskapet

Vart mal er & oppna betryggende sikkerhet for at arsregnskapet som helhet ikke inneholder vesentlig
feilinformasjon, verken som fglge av misligheter eller feil, og & avgi en revisjonsberetning som inneholder
var konklusjon. Betryggende sikkerhet er en hgy grad av sikkerhet, men ingen garanti for at en revisjon
utfart i samsvar med ISA-ene, alltid vil avdekke vesentlig feilinformasjon. Feilinformasjon kan skyldes
misligheter eller feil og er & anse som vesentlig dersom den enkeltvis eller samlet med rimelighet kan
forventes & pavirke de gkonomiske beslutningene som brukerne foretar pa grunnlag av arsregnskapet.

Som del av en revisjon i samsvar med ISA-ene, utgver vi profesjonelt skjgnn og utviser profesjonell
skepsis gjennom hele revisjonen. | tillegg:

e identifiserer og vurderer vi risikoen for vesentlig feilinformasjon i arsregnskapet, enten det skyldes
misligheter eller feil. Vi utformer og gjennomfarer revisjonshandlinger for & handtere slike risikoer,
og innhenter revisjonsbevis som er tilstrekkelig og hensiktsmessig som grunnlag for var
konklusjon. Risikoen for at vesentlig feilinformasjon som falge av misligheter ikke blir avdekket, er
hgyere enn for feilinformasjon som skyldes feil, siden misligheter kan innebaere samarbeid,
forfalskning, bevisste utelatelser, uriktige fremstillinger eller overstyring av intern kontroll.

e opparbeider vi oss en forstaelse av den interne kontrollen som er relevant for revisjonen, for &
utforme revisjonshandlinger som er hensiktsmessige etter omstendighetene, men ikke for a gi
uttrykk for en mening om effektiviteten av selskapets og konsernets interne kontroll.

e evaluerer viom de anvendte regnskapsprinsippene er hensiktsmessige og om
regnskapsestimatene og tilharende noteopplysninger utarbeidet av ledelsen er rimelige.

e konkluderer vi pa om ledelsens bruk av fortsatt drift-forutsetningen er hensiktsmessig, og, basert
pa innhentede revisjonsbevis, hvorvidt det foreligger vesentlig usikkerhet knyttet til hendelser
eller forhold som kan skape betydelig tvil om selskapets og konsernets evne til fortsatt drift.
Dersom vi konkluderer med at det eksisterer vesentlig usikkerhet, kreves det at vi i
revisjonsberetningen henleder oppmerksomheten pa tilleggsopplysningene i arsregnskapet, eller,
dersom slike tilleggsopplysninger ikke er tilstrekkelige, at vi modifiserer var konklusjon om
arsregnskapet og arsberetningen. Vare konklusjoner er basert pa revisjonsbevis innhentet frem til
datoen for revisjonsberetningen. Etterfalgende hendelser eller forhold kan imidlertid medfere at
selskapet og konsernet ikke kan fortsette driften.

e evaluerer vi den samlede presentasjonen, strukturen og innholdet i arsregnskapet, inkludert
tilleggsopplysningene, og hvorvidt arsregnskapet gir uttrykk for de underliggende transaksjonene
og hendelsene pa en mate som gir et rettvisende bilde.

e innhenter vi tilstrekkelig og hensikismessig revisjonsbevis vedrarende den finansielle
informasjonen til enhetene eller forretningsomradene i konsernet for & kunne gi uttrykk for en
mening om konsernregnskapet. Vi er ansvarlige for & fastsette strategien for, samt & falge opp og
gjennomfgre konsernrevisjonen, og vi har et udelt ansvar for konklusjonen pa revisjonen av
konsernregnskapet.

Vi kommuniserer med styret blant annet om det planlagte omfanget av og tidspunktet for
revisjonsarbeidet og eventuelle vesentlige funn i revisjonen, herunder vesentlige svakheter i den interne
kontrollen som vi avdekker gjennom revisjonen.
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Berga Recycling
USA Inc

(Delaware) Gates Holding

USA Inc
Berga (Delaware)
Properties LLC
(Delaware)

Berga Recycling
Inc (Canada)

BEWI Circular Holding US
Inc (6770534 (EIN 36-
5019751))

BEWI ASA
(925 437 948)

BEWI Circular Holding

(928989682)

BEWiSynbra Group
AB (publ)
(556972-1128)

BEWI Poland
spotka zoo
(0000722985)

IZOBLOK S.A.
(00000388347)

BEWi M-Plast

Genevad Holding

AB (556707-1948) Oy (0506033-6)

IZOBLOK GmbH
(HRB 508966)

UAB “Baltijos

Polistirenas
(160421364)

64,28 % shares / 73,21 % votes

BEWi Dorotea
AB (556669-
9434)

Bewi Insulation
Norway AS
(986 795 693)

BEWI Circular
Sweden AB
(556628-9178)

BEWi Insulation
AB (556541-7788)

BEWI
Denmark A/S
31867304

BEWi Circular
Denmark A/S
(41 40 69 84)

Volker Gruppe
Ltd (N1627429)

BEWI CellPack

34%

Jablite Group
Ltd (12641113)

Styropack
(UK) Ltd.
(12644682)

Jablite Ltd
(12644570)

BEWI Circular AS
(922 724 369)

BEWI
Recycle AS
922 724 385

BEWi Circular
Portugal, LDA
(515767832)

BEWI Circular BEWi
Holding Belgium Automotive AB

(BE00641.986.778) (559102-5332)

BEWi Packaging
AB (556961-
3309)

BEWI EPS ehf
(580121-1600)

BEWI Norway AS
(995 172 895)

BEWI EPS
Norway AS
928 878 090
REMONDIS
TECHNOLOGY SP. Z0OO
0000631165

BEWI Circular
Trading Belgium bvba
(BE 0875.717.582)

BEWI Circular Belgium

BEWi Norplasta
AS (989 953
133)

BEWi Norplasta
AB (dormant)
(556649-7821)

BEWi P AB (in
liquidation)
(559102-5308)

Unless otherwise specified, the ownership is 100%

BEWI Food AS
(979 574 193)

BEWI Iceland
ehf. (620818-
0890)

BEWI Foil AS
(977 051 371)

Hirsch Porozell
GmbH
(HRB11088)

BEWi Cabee Oy
(2083942-8)

Genevad
Netherlands B.V.
(70824312)

Hirsch France
SAS (92044)

Syitare) ileltfing BEWi Insulation

B.V.
(20095683) Oy (0606536-6)

BEWI RAW Oy
(1094747-6)

BEWI Global
AS (925 838
039)

BEWI Building &
Industry AS
(912 038 084)

BEWi Loop AS
(995 813 068)

Trondhjems
Eskefabrikk AS
(960 551 710)

N.V. KEM-PRODUCT

SYNBRA
International B.V.
(20095676)

NV
(BE 0448.483.062 )
SYNBRA HOLDING
UK Ltd
(09502640)

N.V. INTERNATIONAAL VERVOER
BRANTS-VALLET NV
(BE 0400.670.970)

KEMISOL NV
(BE 0464.536.859 )

Plasexpandido SL
(B36900157)

Plastimar SA
(508413770)

Synprodo
Produktie B.V.
(10012456)

Ertecee B.V.
(06010160)

Stramit B.V.

Besto Verpakkings-
(17023362)

industrie B.V. (05034571)

1 share in Kem-Product and International Vervoer owned by
Synbra International

Moramplastics
B.V. (dormant)
(09036097)

Isobouw
Systems B.V.
(17046081)

BEWI RAW B.V.
(20033648)

Synprodo B.V.
(18115693)

Synbra Propor
B.V.
(67056849)

De Wijs-van
Loon B.V
(18051893)

Poredo B.V.
(71961577)
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BEWI ASA
Hammarvikringen 64
7263 Hamarvik, Frgya

Norway
Phone: +47 72 44 88 88
www.bewi.com

Norwegian legal advisor

Advokatfirmaet Thommessen AS
Ruselgkkveien 38
0251 Oslo
Norway
Phone: +47 2311 11 11
www.thommessen.no
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