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This guarantee and adherence agreement (this "Agreement") is dated 8 June 2017, by and 
between: 

(a) The companies listed in Schedule 1 (Guarantors), each of which is incorporated under 
the laws of the jurisdiction set out in the column opposite its name (together the 
"Original Guarantors" and each an "Original Guarantor"); and 

(b) Nordic Trustee & Agency AB (publ), acting for itself and as security agent for the Secured 
Parties (as defined in the Intercreditor Agreement (as defined below)) (the "Security 
Agent"). 

The corporations listed under (a) – (b) above are below also referred to as the "Parties" or each 
of them a "Party", as the context may require.  

 

Background 

A. BEWi Group AB (publ) (the "Issuer") and the Security Agent have agreed on terms and 
conditions for the Issuer's senior secured callable bond issue 2017/2020 (ISIN 
SE0009857980) (the "Terms and Conditions") dated on or about 2 June 2017 Agreement 
pursuant to which the Issuer shall issue debt obligation instruments in an amount of up 
to SEK 750,000,000. 

B. Genevad Holding AB (the "Company") and Nordea Bank AB (publ) have, on 5 June 2017, 
entered into a SEK 100,000,000 revolving credit facility agreement (the "Super Senior 
RCF"). 

C. The Guarantors have agreed to enter into this Agreement for the purposes of (i) 
guaranteeing the Secured Obligations (as defined in the Intercreditor Agreement (as 
defined below)) and (ii) undertaking to adhere to the terms of the Senior Finance 
Documents (as defined in the Intercreditor Agreement (as defined below)) on the terms 
set out below. 

D. This Agreement is entered into subject to the terms of the Intercreditor Agreement (as 
defined below). 

E. This Agreement shall be deemed a Senior Finance Document (as defined in the 
Intercreditor Agreement (as defined below)). 

1. Definitions and Construction 

1.1 Definitions 

Capitalised terms and expressions used in this Agreement shall unless otherwise defined 
herein or evident from the context, have the meaning attributed to them in the 
Intercreditor Agreement (as defined below), whether directly or by reference. 

The following capitalised words and expressions shall have the meanings ascribed to 
them below: 



 

"Accession Letter" means a document substantially in the form set out in Schedule 3 
(Form of Accession Letter). 

"Additional Guarantor" means a company which becomes an Additional Guarantor in 
accordance with Clause 9.1 (Additional Guarantors). 

"Guarantee" means the guarantee granted by the Guarantors pursuant to Clause 2 
(Guarantee) subject to the limitations pursuant to Clause 8 (Guarantee Limitations).  

"Guarantor" means an Original Guarantor or an Additional Guarantor, unless it has 
ceased to be a Guarantor in accordance with Clause 9.2 (Resignation of a Guarantor). 

"Intercreditor Agreement" means the intercreditor agreement entered into on or about 
the date of this Agreement initially between, among others, the Original Guarantors and 
the Security Agent. 

"Resignation Letter" means a letter substantially in the form set out in Schedule 4 (Form 
of Resignation Letter). 

"Third Party Disposal" means the disposal of a member of the Group to a person which 
is not a member of the Group where that disposal is permitted under Clause 23.17 
(Disposals) of the Super Senior RCF, Clause 14.6 (Disposal of Assets) of the Terms and 
Conditions and Clause 17.2 (Release and granting of security upon disposals) of the 
Intercreditor Agreement or made with the approval of the Majority Lenders (as defined 
in the Super Senior RCF) (and the Issuer has confirmed this is the case). 

2. Guarantee  

(a) Each Guarantor subject to applicable laws, jointly and severally, irrevocably and 
unconditionally, guarantees, as principal obligor and as for its own debt (Sw. 
proprieborgen), to each Secured Party and their successors and assigns the full 
and punctual payment and performance of all Secured Obligations, including the 
payment of principal and interest under the Senior Finance Documents when 
due, whether at maturity, by acceleration, by redemption or otherwise, and 
interest on any such obligation which is overdue, and of all other monetary 
obligations of the Issuer to the Secured Parties under the Senior Finance 
Documents. 

(b) The Guarantors agree to indemnify each Secured Party against any loss incurred 
by such Secured Party arising out of the non-payment, invalidity or 
unenforceability of the Secured Obligations, in each case, all in accordance with 
the terms of the Intercreditor Agreement. 

(c) The Guarantors further agree that the Secured Obligations may be extended or 
renewed or refinanced, in whole or in part, without notice or further assent from 
the Guarantors and that the Guarantors will remain bound under this 
Agreement notwithstanding any extension or renewal or refinancing of any 
Secured Obligation.  



(d) The obligations of the Guarantors hereunder shall not be affected by: 

(i) the failure of any Secured Party to assert any claim or demand or to 
enforce any right or remedy against any Secured Party or any other 
person under the Senior Finance Documents or any other agreement or 
otherwise; 

(ii) any extension or renewal or refinancing of any debt under any Senior 
Finance Document; 

(iii) any rescission, waiver, amendment or modification of any of the terms 
or provisions of any Senior Finance Document or any other agreement;  

(iv) any repayment of any amount owed by a Guarantor under the Senior 
Finance Documents; 

(v) the release of the Issuer or any other person under the terms of any 
composition or arrangement with any creditor of any member of the 
Group; 

(vi) the release of any Security held by any Secured Party for the Secured 
Obligations or any of them; 

(vii) any insolvency or similar proceedings; or 

(viii) any change in the ownership of any Guarantor.  

(e) Until all of the Secured Obligations have been irrevocably paid and discharged 
in full, the Security Agent may:  

(i) refrain from applying or enforcing any other security, moneys or rights 
held or received by them in respect of such amounts or apply and 
enforce the same in such manner and order as it sees fit (whether 
against such amounts or otherwise), however always in accordance with 
the terms of the Intercreditor Agreement, and the Guarantors shall not 
be entitled to the benefit of the same; and  

(ii) place in an interest-bearing suspense account any moneys received 
from the Guarantors or on account of the Guarantors' liability 
hereunder.  

(f) Except as expressly set forth in Clause 8 (Guarantee Limitations), the obligations 
of the Guarantors hereunder shall not be subject to any reduction, limitation, 
impairment or termination for any reason, including any claim of waiver, 
release, surrender, alteration or compromise, and shall not be subject to any 
defence of set-off, counterclaim, recoupment or termination whatsoever or by 
reason of the invalidity, illegality or unenforceability of the Secured Obligations, 
the Guarantee or otherwise. Without limiting the generality of the foregoing, 
the obligations of the Guarantors herein shall not be discharged or impaired or 
otherwise affected by the failure of any Secured Party to assert any claim or 



demand or to enforce any remedy under the Senior Finance Documents or any 
other agreement.  

(g) Each Guarantor further agrees that its Guarantee herein is a continuing 
guarantee and shall extend to the ultimate balance of the Secured Obligations 
and shall continue to be effective or be reinstated in full force and effect, as the 
case may be, if at any time any payment, or any part thereof, by the Guarantors 
to any Secured Party of any Secured Obligation, whether for principal or interest 
or otherwise, is rescinded or must otherwise be restored or returned, upon the 
bankruptcy, insolvency or reorganisation of the Guarantors or otherwise, by any 
Secured Party to the Guarantors or any custodian, trustee, administrator, 
liquidator or other similar official acting in relation to the Guarantors or its 
property.  

(h) The Guarantors agree that they shall not be entitled to any right of subrogation 
or contribution in respect of any Secured Obligations guaranteed hereby until 
payment in full of all Secured Obligations.  

(i) Without limiting the foregoing and subject to the limitations in Clause 8 
(Guarantee Limitations), each Guarantor hereby agrees that any claim by it 
against any Guarantor that arises from the payment, performance or 
enforcement of such Guarantor's obligations under its Guarantee or the Senior 
Finance Documents, including, without limitation, any right of subrogation or 
indemnity, shall be subject and subordinate to, and no payment with respect to 
any such claim of such Guarantor shall be made before, the irrevocable payment 
in full in cash of all outstanding obligations under the Senior Finance Documents 
in accordance with the provisions provided therefore in the Intercreditor 
Agreement.  

(j) A certificate of the Security Agent as to any amount owing from a Guarantor 
under the Senior Finance Documents shall be conclusive evidence (other in the 
case of obvious calculation errors) of such amount as against each Guarantor. 
No Guarantor will hold any security from a Guarantor in respect of the 
Guarantor's liability hereunder.  

(k) Payments to be made by the Guarantors hereunder shall be made in 
immediately available funds in the same currency in which the corresponding 
obligations are payable by the Guarantors to such account as the Security Agent 
may specify.  

(l) Each Guarantor also agrees to pay any and all costs and expenses (including 
reasonable external legal fees) incurred by the Security Agent or any Secured 
Party in enforcing any rights under this Agreement against it, to the Security 
Agent.  

3. Adherence 

Each Guarantor hereby undertakes without limitation to adhere to the terms of the 
Senior Finance Documents and to comply with the undertakings contained in the Senior 
Finance Documents to the extent applicable to each Guarantor. 



4. Successors and Assigns 

This Agreement shall be binding upon the Guarantors and shall ensure to the benefit of 
the successors and assignees of the Secured Parties and, in the event of any transfer or 
assignment of rights by any Secured Party, the rights and privileges conferred upon that 
party in the Senior Finance Documents shall automatically extend to and be vested in 
such transferee or assignee, all subject to the Intercreditor Agreement. 

5. No Waiver 

Neither a failure nor a delay on the part of either, any Secured Party in exercising any 
right, power or privilege under this Agreement shall operate as a waiver thereof, nor 
shall a single or partial exercise thereof preclude any other or further exercise of any 
right, power or privilege. The rights, remedies and benefits of the Secured Parties and 
the Security Agent herein expressly specified are cumulative and not exclusive of any 
other rights, remedies or benefits which either may have under this Agreement, by law 
or otherwise. 

6. Modifications 

No modification, amendment or waiver of any provision of this Agreement nor the 
consent to any departure by a Guarantor therefrom, shall in any event be effective 
unless the same shall be in writing and signed by the Security Agent, and then such 
waiver or consent shall be effective only in the specific instance and for the purpose for 
which given. No notice to or demand on a Guarantor in any case shall entitle the 
Guarantors to any other or further notice or demand in the same, similar or other 
circumstances.  

7. Severability 

In case any provision of this Agreement shall be invalid, illegal or unenforceable, the 
validity, legality and enforceability of the remaining provisions shall not in any way be 
affected or impaired thereby. 

8. Guarantee Limitations 

8.1 Swedish Guarantors 

The obligations and liabilities of each Guarantor incorporated in Sweden under this 
Agreement and the scope of the Guarantee in respect of obligations owed by parties 
other than itself and its wholly owned Subsidiaries shall be limited, if (and only if) 
required by an application of Chapter 17, Sections 1-4 of the Swedish Companies Act 
(Sw. Aktiebolagslagen (2005:551)) in force from time to time regulating distribution of 
assets and it is understood that the liability of each Guarantor incorporated in Sweden 
under this Agreement only applies to the extent permitted by the above mentioned 
provisions of the Swedish Companies Act. 



8.2 Finnish Guarantors 

The obligations and liabilities of each Guarantor incorporated in Finland under this 
Agreement shall be subject to and limited if, and to the extent, required by the 
application of the mandatory provisions of the Finnish Companies Act (Fin: 
osakeyhtiölaki, (624/2006, as amended)) regulating (i) unlawful financial assistance, as 
provided in Chapter 13, Section 10 of the Finnish Companies Act, (ii) distribution of 
assets, as provided in Chapter 13, Section 1 of the Finnish Companies Act or (iii) other 
applicable mandatory provisions of Finnish corporate law and it is understood that the 
liability of each Guarantor incorporated in Finland under this Agreement only applies to 
the extent permitted by the above mentioned provisions of the Finnish Companies Act.. 

8.3 Danish Guarantor 

Notwithstanding any provision of any of the Senior Finance Documents, the obligations 
of any Guarantor incorporated in Denmark (each a "Danish Guarantor") expressed to 
be assumed in this Agreement:  

(a) shall be deemed not to be assumed if and to the extent required to comply with 
Danish statutory provisions on unlawful financial assistance including, but not 
limited to, Sections 206 through 212 of the Danish Companies Act as amended 
and supplemented from time to time; and 

(b) shall, in relation to obligations not incurred as a result of borrowings under the 
Super Senior RCF or the Terms and Conditions by the Danish Guarantor or by a 
direct or indirect Subsidiary of the Danish Guarantor further be limited to an 
amount equal to the greater of:  

(i) the equity of the Danish Guarantor at the date of this Agreement; and  

(ii) the equity at the date when a claim for payment is made against the 
Danish Guarantor under  this Agreement, 

in each case calculated in accordance with the Danish Guarantor’s generally 
accepted accounting principles at the relevant time (including, if applied by that 
Danish Guarantor, IFRS), however, adjusted upwards if and to the extent any 
market value of an asset is higher than its book value, and in the case of 
paragraph (2) above only, adjusted by adding back obligations (in the amounts 
outstanding at the time when a claim for payment is made) of the Danish 
Guarantor in respect of any intercompany loan owing by that Danish Guarantor 
to a Borrower and originally borrowed by that Borrower under the Super Senior 
RCF or the Terms and Conditions and on-lent by that Borrower to the Danish 
Guarantor provided always that any payment made by the Danish Guarantor 
under this Agreement in respect of such obligations of the Danish Guarantor 
shall reduce pro tanto the outstanding amount of the intercompany loan owing 
by the Danish Guarantor.  

The above limitations shall apply to any security by guarantee, indemnity, collateral or 
otherwise and to subordination of rights and claims, subordination or turn over of rights 



of recourse, application of proceeds and any other means of direct and indirect financial 
assistance.  

9. Changes to the Guarantors 

9.1 Additional Guarantors 

(a) The Issuer may request that any of its wholly owned Subsidiaries (as defined in 
the Intercreditor Agreement) become a Guarantor. 

(b) A member of the Group shall become an Additional Guarantor if: 

(i) the Facility Agent (as defined in the Super Senior RCF) has confirmed to 
the Security Agent that the proposed Additional Guarantor complies 
with the provisions (c) and (d) of Clause 21.10 ("Know Your Customer" 
Checks) of the Super Senior RCF, 

(ii) the Issuer and the proposed Additional Guarantor deliver to the Security 
Agent a duly completed and executed Accession Letter; and 

(iii) the Security Agent has received, waived the receipt of or is satisfied that 
it will receive all of the documents and other evidence listed in 
Schedule 2 (Conditions Precedent) in relation to that Additional 
Guarantor. 

(c) The Security Agent shall notify the Issuer and the Facility Agent (as defined in 
the Super Senior RCF) promptly upon being satisfied that it has received all the 
documents and other evidence listed in Schedule 2 (Conditions Precedent). 

9.2 Resignation of a Guarantor 

(a) The Issuer may request that a Guarantor (other than the Issuer or the Company) 
ceases to be a Guarantor by delivering to the Security Agent a Resignation Letter 
if: 

(i) that Guarantor is being disposed of by way of a Third Party Disposal and 
the Issuer has confirmed this is the case; or 

(ii) subject to Clause 26 (Amendments and Waivers) of the Intercreditor 
Agreement, the Facility Agent on behalf of all the Lenders (as defined in 
the Super Senior RCF) have consented to the resignation of that 
Guarantor. 

(b) The Security Agent shall accept a Resignation Letter and notify the Issuer and 
the Facility Agent (as defined in the Super Senior RCF) of its acceptance if: 

(i) the Issuer has confirmed that no Default (as defined in the Super Senior 
RCF and the Terms and Conditions) is continuing or would result from 
the acceptance of the Resignation Letter; 

(ii) no payment is due from the Guarantor under this Agreement; 



(iii) where the Guarantor is also a Borrower (as defined in the Super Senior 
RCF), the Security Agent has received a confirmation from the Facility 
Agent that the Guarantor is under no actual or contingent obligations as 
a Borrower and has resigned and ceased to be a Borrower under 
Clause 26.3  (Resignation of a Borrower) of the Super Senior RCF; and 

(iv) the Security Agent has received a confirmation from the Facility Agent 
that the Issuer has confirmed that it shall ensure that the Disposal 
Proceeds (as defined in the Super Senior RCF) will be applied in 
accordance with Clause 10.2 (Disposal and Insurance Proceeds) of the 
Super Senior RCF. 

(c) The resignation of that Guarantor shall not be effective until the date of the 
relevant Third Party Disposal (which shall be confirmed by the Issuer to the 
Security Agent) at which time that company shall cease to be a Guarantor and 
shall have no further rights or obligations under the Senior Finance Documents 
(as defined in the Intercreditor Agreement) as a Guarantor. 

(d) If a Guarantor is or is proposed to be the subject of a Third Party Disposal (which 
has been accepted by the Security Agent in accordance with paragraph (b) 
above) then: 

(i) where that Guarantor created Transaction Security (as defined in the 
Intercreditor Agreement) over any of its assets or business in favour of 
the Secured Parties (represented by the Security Agent), or Transaction 
Security in favour of the Secured Parties (represented by the Security 
Agent) was created over the shares (or equivalent) of that Guarantor, 
the Security Agent may (but in respect of Transaction Security located in 
Sweden or otherwise governed by Swedish law, in its sole discretion), at 
the cost and request of the Issuer, release those assets, business or 
shares (or equivalent), subject to Clause 17.2 (Release and granting of 
security upon disposals) of the Intercreditor Agreement; and 

(ii) any resignation of that Guarantor and related release of Transaction 
Security (as defined in the Intercreditor Agreement) referred to in 
paragraph (d)(i) above shall not become effective until the date of the 
relevant Third Party Disposal. 

10. Notices  

Clause 24 (Notices) of the Intercreditor Agreement shall apply also to this Agreement.

11. Governing Law and Jurisdiction 

(a) This Agreement shall be governed by and construed in accordance with Swedish 
law. 

(b) Subject to paragraph (c), the courts of Sweden shall have exclusive jurisdiction 
to settle any dispute arising out of or in connection with this Agreement 
(including a dispute regarding the existence, validity or termination of this 



Agreement). The District Court of Stockholm (Sw. Stockholms tingsrätt) shall be 
court of first instance. 

(c) Subject to Clause 23 (No Direct Actions by Bondholders) of the Terms and 
Conditions, paragraph (b) is for the benefit of the Secured Parties only. As a 
result, none of the Secured Parties shall be prevented from taking proceedings 
in any other courts with jurisdiction over the Guarantors or any of its assets. To 
the extent allowed by law, the Secured Parties may take concurrent proceedings 
in any number of jurisdictions. 

_____________________ 

 

[signature page to follow] 











SCHEDULE 1  

Guarantors 

Guarantors 

Name Reg. No Jurisdiction 

BEWi Group AB (publ) 556972-1128 Sweden 

Genevad Holding AB 556707-1948 Sweden 

BEWI Packaging AB 556961-3309 Sweden 

BEWI Insulation AB 556541-7788 Sweden 

Genevad Vårgårda Holding 
AB 

556144-2426 Sweden 

Vårgårda Genevad 
Fastighet AB 

556929-0736 Sweden 

BEWI Cabee Oy 2083942-8 Finland 

BEWI Styrochem Oy 1094747-6 Finland 

BEWI Flamingo A/S 3186 7304 Denmark 

 

  



SCHEDULE 2  

Conditions Precedent 

Conditions Precedent  

Required to Be Delivered by an Additional Guarantor 

1. An Accession Letter executed by the Additional Guarantor and the Issuer. 

2. A copy of the constitutional documents of the Additional Guarantor. 

3. A copy of a resolution of the board of directors of the Additional Guarantor: 

(a) approving the terms of, and the transactions contemplated by, the Accession 
Letter and this Agreement and resolving that it execute, deliver and perform the 
Accession Letter and this Agreement; 

(b) authorising a specified person or persons to execute the Accession Letter and 
this Agreement on its behalf; and 

(c) authorising a specified person or persons, on its behalf, to sign and/or despatch 
all other documents and notices to be signed and/or despatched by it under or 
in connection with this Agreement. 

1. A specimen of the signature of each person authorised by the resolution referred to in 
paragraph 3 above. 

2. If customary, a copy of a resolution signed by all the holders of the issued shares of the 
Additional Guarantor, approving the terms of, and the transactions contemplated by, 
this Agreement. 

3. A certificate of an authorised signatory of the Additional Guarantor certifying that each 
copy document listed in this Schedule 2 is correct, complete and in full force and effect 
and has not been amended or superseded as at a date no earlier than the date of the 
Accession Letter. 

4. A copy of any other authorisation or other document, opinion or assurance which the 
Agent considers to be necessary or desirable in connection with the entry into and 
performance of the transactions contemplated by the Accession Letter or for the validity 
and enforceability of this Agreement. 

5. If available, the latest audited financial statements of the Additional Guarantor. 

6. If any security documents are to be provided in accordance with item 7 below or if the 
Additional Guarantor is incorporated in any jurisdiction but Sweden, a legal opinion of 
the legal counsel of the Security Agent in the relevant jurisdiction, addressed to the 
Security Agent. 



7. Any security documents which are reasonably required by the Security Agent (instructed 
by the Facility Agent) to be executed by the proposed Additional Guarantor. 

8. Any notices or documents required to be given or executed under the terms of those 
security documents. 

9. Evidence that all other actions required under each Transaction Security Document 
delivered under item 7 above in order to perfect the security interest thereunder have 
been fulfilled. 

  



SCHEDULE 3  

Form of Accession Letter 

 

To: [   ] as Security Agent 

From: [Subsidiary] and [Issuer] 

Dated: 

Dear Sirs 

Guarantee and Adherence Agreement 

dated [•] 2017 (the "Agreement") 

1. We refer to the Agreement. This is an Accession Letter. Terms defined in the Agreement 
have the same meaning in this Accession Letter unless given a different meaning in this 
Accession Letter. 

2. [Subsidiary] agrees to become an Additional Guarantor and to be bound by the terms of 
the Agreement. [Subsidiary] is a company duly incorporated under the laws of [name of 
relevant jurisdiction] and is a limited liability company and registered number [   ]. 

3. [The Issuer confirms that no Default under the Super Senior RCF or the Terms and 
Conditions is continuing or would occur as a result of [Subsidiary] becoming an 
Additional Guarantor].1 

4. [Subsidiary's] administrative details are as follows: 

Address: [   ] 

Attention: [   ] 

5. This Accession Letter is governed by Swedish law. 

[Issuer] [Subsidiary] 

By:  By: 

  



SCHEDULE 4 

Form of Resignation Letter 

 

To: [   ] as Security Agent 

From: [resigning Guarantor] and [Issuer] 

Dated:  

Dear Sirs 

Guarantee and Adherence Agreement 

dated [•] 2017 (the "Agreement") 

1. We refer to the Agreement. This is a Resignation Letter. Terms defined in the Agreement 
have the same meaning in this Resignation Letter unless given a different meaning in 
this Resignation Letter. 

2. Pursuant to Clause 9.2 (Resignation of a Guarantor), we request that [resigning 
Guarantor] be released from its obligations as a [Guarantor] under the Agreement. 

3. We confirm that: 

(a) no Default under the Super Senior RCF or the Terms and Conditions is continuing 
or would result from the acceptance of this request; 

(b) [[this request is given in relation to a Third Party Disposal of [resigning 
Guarantor]]; 

(c) [the Disposal Proceeds have been or will be applied in accordance with 
Clause 10.2 (Disposal and Insurance Proceeds) of the Super Senior RCF;]] 

(d) [   ] 

4. This letter is governed by Swedish law. 

[Issuer] [resigning Guarantor] 

By:  By: 

This Agreement has been executed in [   ] copies, one for each Party. 
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D O C  2 2 4 3 1 3 2  

To: Nordic Trustee & Agency AB (publ) as Security Agent 

From: Synbra Danmark A/S and Bewi Group AB (publ) 

Dated: 15 May 2018 

 

 

Dear Sirs 

Guarantee and Adherence Agreement 

dated 8 June 2017 (the "Agreement") 

 

1. We refer to the Agreement. This is an Accession Letter. Terms defined 
in the Agreement have the same meaning in this Accession Letter unless 
given a different meaning in this Accession Letter. 

2. Synbra Danmark A/S agrees to become an Additional Guarantor and to 
be bound by the terms of the Agreement. Synbra Danmark A/S is a com-
pany duly incorporated under the laws of Denmark and is a limited 
liability company and registered number 25 04 43 98. 

3. Synbra Danmark A/S’ administrative details are as follows: 

Address: Tvilhovej 8 - 10  
Tvilho 
6752 Glejbjerg  
Denmark 
 

Attention: Marie Danielsson (Marie.Danielsson@bewi.com) 
 

4. This Accession Letter is governed by Swedish law. 

[The remainder of this page has intentionally been left blank]  

 

  





 

 

 

D O C  2 2 4 3 1 3 3  

To: Nordic Trustee & Agency AB (publ) as Security Agent 

From: Styropack A/S and Bewi Group AB (publ) 

Dated: 15 May 2018 

 

 

Dear Sirs 

Guarantee and Adherence Agreement 

dated 8 June 2017 (the "Agreement") 

 

1. We refer to the Agreement. This is an Accession Letter. Terms defined 
in the Agreement have the same meaning in this Accession Letter unless 
given a different meaning in this Accession Letter. 

2. Styropack A/S agrees to become an Additional Guarantor and to be 
bound by the terms of the Agreement. Styropack A/S is a company duly 
incorporated under the laws of Denmark and is a limited liability com-
pany and registered number 69 99 85 18. 

3. Styropack A/S’ administrative details are as follows: 

Address: Tvilhovej 8 - 10  
Tvilho 
6752 Glejbjerg  
Denmark 
 

Attention: Marie Danielsson (Marie.Danielsson@bewi.com) 
 

4. This Accession Letter is governed by Swedish law. 

[The remainder of this page has intentionally been left blank]  

  





 

 

 

Accession Letter 

 

To: Nordic Trustee & Agency AB (publ) as Security Agent 

From: BEWi Group AB (publ) 

 Plastimar – Indústria de Matérias Plásticas, S.A.  

Dated:  ___ May 2018 

 

Dear Sirs 

Guarantee and Adherence Agreement dated  June 2017 (the "Agreement") 

1. We refer to the Agreement. This is an Accession Letter. Terms defined in the Agreement 
have the same meaning in this Accession Letter unless given a different meaning in this 
Accession Letter. 

2. Plastimar – Indústria de Matérias Plásticas, S.A., a company incorporated under the 
laws of Portugal, whose registered office is at Sítio do Abalo, Estrada Marginal Norte, 
Peniche, District of Leiria, Portugal, with an issued share capital of € 50,000 and regis-
tered at the commercial registry office of Peniche under the sole registration and 
taxpayer number 508413770 (hereinafter, “Plastimar”) agrees to become an Additional 
Guarantor and to be bound by the terms of the Agreement.  

3. Plastimar is a company duly incorporated under the laws of Portugal. 

4. Plastimar shall not, as a result of this Accession Letter, the Agreement or any other 
Senior Finance Document undertake any obligation to repay or guarantee, in any way, 
any amount (A) used to fund the acquisition or subscription of the shares of Plastimar 
and/or the acquisition or subscription of the shares in its parent company (or, if applica-
ble, in any other company which may indirectly control such company) to the extent 
that by undertaking such obligations or granting such guarantee Plastimar would be 
deemed to be providing financial assistance to the acquisition of own shares under 
article 322 of the Portuguese Commercial Companies Code (Código das Sociedades 
Comerciais) and/or (B) in breach of article 6 of the Portuguese Companies Code govern-
ing capacity on the granting of guarantees and security. All provisions of this Accession 
Letter, the Agreement and the Senior Finance Documents shall be construed accordingly 
in the sense that, in no case, can Plastimar, under this Accession Letter, the Agreement 
or the Senior Finance  Documents, (A) guarantee or secure in any way the repayment of 
the above mentioned funds or enforcement thereof be used for the repayment of such 
funds and (B) be liable to pay any amounts to the extent that, were it so liable, it would 
be deemed as null and void in breach of article 6 of the Portuguese Companies Code or 
any other applicable laws having the same effect and that any part of the Guarantee 
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EXECUTION COPY 

Accession Letter

To: Nordic Trustee & Agency AB (publ) as Security Agent 

From: the companies listed in Schedule 1 hereto as Additional Guarantors and BEWi 
Group AB (publ) 

Dated: 15 May 2018 

Dear Sirs 

Guarantee and Adherence Agreement 

dated 8 June 2017 (the "Agreement") 

1. We refer to the Agreement. This is an Accession Letter. Terms defined in the 
Agreement have the same meaning in this Accession Letter unless given a different 
meaning in this Accession Letter. 

1. Each Additional Guarantor agrees to become an Additional Guarantor and to be bound 
by the terms of the Agreement. Each Additional Guarantor is a company duly 
incorporated under the laws of the Netherlands and is a limited liability company with 
registered number as set out in Schedule 1. 

2. Each Additional Guarantor's administrative details is described in Schedule 1. 

3. This Accession Letter is governed by Swedish law. 

[signature page follows]





EXECUTION COPY 

Schedule 1 

Additional Guarantors Registration Number Administrative Details 

Synbra BV 20080670 [Address] 

[E-mail] 

[Attention] 

IsoBouw Systems BV 17046081 [Address] 

[E-mail] 

[Attention] 

Synprodo BV 18115693 [Address] 

[E-mail] 

[Attention] 

Synbra Technology BV 20033648 [Address] 

[E-mail] 

[Attention] 

Synbra International BV 20095676 [Address] 

[E-mail] 

[Attention] 

Synprodo Produktie BV 10012456 [Address] 

[E-mail] 

[Attention] 

Stramit BV 17023362 [Address] 

[E-mail] 

[Attention] 

Ertecee BV 06010160 [Address] 

[E-mail] 

[Attention] 

Besto Verpakkningsindustrie BV 05034571 [Address] 

[E-mail] 

[Attention] 



Moramplastics BV 09036097 [Address] 

[E-mail] 

[Attention] 














